
186.39 
309.32

 1,522.99 
 887.80 

 1,832.32 

 114.32 
 19.12 

 43.78 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

155.75
26.09
48.31

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

10.5000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 2.85 
 5.20 

 182.95

 4.66 
 - 

 195.67

 6.87 
0.00

 13.34 
1.01%

1.96%

36.24%

79.64%
80.37%
62.03%
29.94%

BSE - 100 

29.29%
69.57%
57.80%
28.38%
13.00%

8-Oct-1995

NIL
NIL

80.74

Reliance
Vision
Fund

Reliance
Growth

Fund

Reliance
Income 

Fund

Reliance
Medium

Term 
Fund

343.04 
142.67
 22.44 

 378.95 
 165.10 

 11.8462 
 NA 
 NA 
 NA 

 10.2907 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

12.1401
NA
NA
NA

10.3212
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA

0.2214
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 9.29 

(0.03) 

 (0.88) 
 - 

 8.37 

 0.36 
0.00

 0.93 
0.25%
0.65%

2.50%

5.60%
6.10%

NA
6.06%

CRISIL 
Liquid 
Fund 
Index

2.45%
4.86%
4.45%

NA
4.49%

23-Dec-2002

NIL
NIL
NIL

Reliance
Monthly 
Income

Plan

Reliance
Banking 

Fund

Reliance
Diversified 

Power Sector 
Fund

Reliance
Pharma

Fund

Reliance
Media & 

Entertainment
Fund

Reliance
 Floating 

Rate Fund

Reliance
Equity

Opportunities
Fund

92.60 
 81.85 
 16.21 

 109.02 
 98.06 

 
11.8556 

 NA 
 10.7798 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

 11.8556 
 NA 

12.0146
NA

10.9268
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

12.0146
12.0146

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 3.95 
 (1.52)

 (0.01)
 -   

 2.42 

 

0.15 
0.00

 0.76 
0.25%
1.25%

1.32%

5.20%
NA
NA

6.93%

I - Sec Li Bex

1.39%
4.83%

NA
NA

3.81%
10-Jul-2003

NIL
NIL
NIL

28.05 
 81.50 
 77.90 
 78.56 

 159.41 

 
33.26 
 33.26 
 26.71 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

31.54
31.54
16.32

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

9.0000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.08 
 0.77 
 1.76 

 -   
 -   

 2.61 

 

0.75 
0.00
 1.41 

1.18%
2.21%

-5.17%

24.47%
NA
NA

49.45%

S&P CNX 
BANKS 
INDEX

2.07%
28.42%

NA
NA

46.48%
28-May-2003

NIL
NIL
3.81

Reliance 
 Gilt Securities Fund

201.45 
 267.33 
 434.81 
 415.61 
 702.14 

 
20.6122 
 20.6122 
 20.6122 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

30.0716
30.0716
24.8706

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

4.0000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
1.21 

 2.74 
 58.89 

 1.10 
 -   

 63.94 

 

2.68 
0.00
 5.11 

1.05%
2.00%

45.89%

110.18%
NA
NA

78.65%

INDIA 
POWER 

INDEX

39.32%
78.72%

NA
NA

46.00%
10-May-2004

NIL
NIL

39.34

86.27 
 76.13 

 70.06 
 135.38 
 146.19 

 
15.6896 
 15.6896 
 15.6896 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

19.9708
19.9708
18.7899

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

1.0000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.07 

 0.30 
 16.50 

 1.80 
 -   

 18.67 

 

0.88 
0.00
 1.63 
1.17%
2.17%

27.29%

64.35%
NA
NA

46.47%

BSE - HC

25.31%
51.20%

NA
NA

34.86%
8-Jun-2004

NIL
NIL
NIL

32.62 
 20.91 
 17.09 
 50.50 
 38.00 

 
15.4714 
 15.4714 
 15.4714 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

18.9796
18.9796
17.7756

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

1.0000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.02 
 0.23 
 4.65 

 4.68 
 -   

 9.59 

 

0.29 
0.00
 0.52 

1.24%
2.24%

22.68%

83.45%
NA
NA

54.12%

S&P CNX 
MEDIA & 

ENT. INDEX

32.30%
74.58%

NA
NA

43.23%
7-Oct-2004

NIL
NIL
NIL

77.14 
 55.83 
 48.97 
 114.17 

 104.80 

 
14.8057 
 14.8057 
 14.8057 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

18.7868
18.7868
18.7868

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.23 
 0.27 

 26.84 

 0.02 
 -   

 27.36 

 

0.64 
0.00
 1.29 
1.21%

2.46%

26.89%

65.70%
NA
NA

58.11%

BSE - 200 

28.65%
62.82%

NA
NA

53.66%
16-Nov-2004

NIL
NIL
NIL

1.72 
 1.27 

 0.08 
 1.78 
 1.35 

 
10.3730 

 NA 
 10.3730 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.6196
NA

10.6196
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

-   
 0.05 

 (0.00)

 -   
 -   

 0.05 

 

0.00 
0.00
 0.01 

0.49%
1.49%

2.39%

4.21%
NA
NA

4.13%

CRISIL 
Composite 
Bond Fund 

Index

0.58%
4.55%

NA
NA

5.56%
16-Nov-

2004

NIL
NIL
NIL

 Reliance 
NRI 

Equity 
Fund

 Reliance 
NRI 

Income 
Fund   

 85.96 
 1,552.52 

 173.88 
 101.22 

 1,726.40 

 
11.9632 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

 10.9251 
 11.1411 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

12.3054
NA
NA
NA
NA
NA
NA
NA

10.9163
11.1411

NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA

0.3158
0.3138

NA
NA
NA
NA
NA
NA
NA

 
-   

 16.79 
 -   

 -   
 -   

 16.79 

 

0.67 
0.00
 1.07 

0.25%
0.40%

2.86%

5.10%
4.67%

NA
4.92%

CRISIL 
Liquid 
Fund 

Index 

2.45%
4.86%
4.45%

NA
NA

7-Dec-
2001

NIL
NIL
NIL

1,595.31 
 890.17 
 418.47 

 2,447.63 
 1,308.64 

 16.5170 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

 16.3231 
 10.3474 
 15.2331 

 16.6001 
 16.1484 
 15.2781 
 15.3121 

 NA 
 NA 
 NA 

16.9402
NA
NA
NA
NA
NA
NA

12.6797
10.3376
15.2331

17.0506
17.0452
15.2781

15.2968
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA

4.0000
0.2711
0.3851

NA
0.0525

0.4090
0.4249

NA
NA
NA

 -   
 48.41 
 (0.60)

 (0.53)
 0.00 

 47.28 

 

2.02 
0.01

 5.29 
0.25%
0.66%

2.56%

5.17%
4.92%
5.89%
6.76%

CRISIL 
Liquid 

Fund Index 

2.45%
4.86%
4.45%

NA
NA

23-Mar-1998

NIL
NIL
NIL

Cash Plan    Treasury Plan

755.97 
 293.14 

 13.55 
 778.87 

 306.69 

 
10.5775 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

 10.0901 
 10.0852 
 10.0580 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.8757
NA
NA
NA
NA
NA
NA

10.1121
10.0894
10.0636

NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA

0.2593
0.2770
0.2738

NA
NA
NA
NA
NA
NA
NA

 
-   

 18.06 
 0.16 

 0.23 
 -   

 18.45 

 

0.73 
0.00
 1.59 

0.25%
0.55%

2.83%

5.53%
NA
NA

5.38%

CRISIL 
Liquid 
Fund 

Index 

2.45%
4.86%

NA
NA

4.60%
2-Sep-

2004

NIL
NIL
NIL

0.87 
 0.84 
 0.36 
 1.05 
 1.20 

 
12.0501 
 12.0501 
 12.0501 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

14.3671
14.3671
14.3671

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.01 

 0.00 
 0.31 

 -   
 -   

 0.32 

 

0.00 
0.00
 0.01 

0.47%
1.32%

19.23%

45.37%
NA
NA

37.64%

S & P 
CNX 

Nifty

30.80%
67.15%

NA
NA

55.64%
8-Feb-

2005

NIL
NIL

727.06 
 -   
 -   

 734.77 

 10.1061 
 NA 

 10.1061 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.1446
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 2.92 

 (0.10)

 (0.09)
 0.00 
 2.73 

 

0.01 
0.00

 0.07 
0.02%
0.15%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA
NA
NA
NA

26-Jul-
2005

NIL
NIL
NIL

-   
 -   
 -   
 -   
 -   

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.1459
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 14.29 
 (0.06)

 (0.50)
 -   

 13.73 

 

0.01 
0.00

 0.26 
0.00%

0.11%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA
NA
NA
NA

26-Oct-
2005

NIL
NIL
NIL

-   
 689.30 

 2.12 
 -   

 691.42 

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.1183
NA

10.0088
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.1095
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 8.36 

 (0.00)

 (0.01)
 0.00 
 8.35 

 

-   
0.00
 0.15 

0.00%
0.12%

NA

NA
NA
NA

1.18%

CRISIL 
Liquid 
Fund 

Index 

0.00%
NA

0.00%
NA

0.96%
24-Jan-

2006

NIL
NIL
NIL

201.70
 200.03 

 11.54 
208.06
 211.57 

 10.3158 
 NA 

 10.3158 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.5770
NA

10.5770
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 7.36 
 0.06 

 (1.97)
 0.04 
 5.49 

 

0.07 
0.00

 0.20 
0.07%
0.19%

2.52%

5.72%
NA
NA

5.73%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
1.14%

3.82%
NA
NA

3.84%
31-Mar-

2005

NIL
NIL
NIL

 164.82 
 164.13 

 8.08 
 168.90 
 172.22 

 
10.2474 

 NA 
 10.2474 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.4926
NA

10.4926
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 5.98 
 (0.00)

 (1.11)
 0.00 
 4.88 

 

0.09 
0.00
 0.21 

0.10%
0.25%

2.38%

NA
NA
NA

4.91%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
1.14%

NA
NA
NA

3.40%
6-May-

2005

NIL
NIL
NIL

5.77 
 5.73 

 0.26 
 5.87 
 5.99 

 10.1779 
 NA 

 10.1779 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.4584
NA

10.4584
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 0.19 
 (0.01)

 (0.00)
 -   

 0.18 

 

0.00 
0.00

 0.02 
0.05%
0.60%

2.74%

NA
NA
NA

4.49%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
1.14%

NA
NA
NA

3.07%
25-May-

2005

NIL
NIL
NIL

165.07 
 153.06 

 5.05 
 166.66 

 158.11 

 10.0960 
 NA 

 10.0960 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.3297
NA

10.3297
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 5.64 
 (0.02)

 (0.08)
 -   

 5.54 

 

0.04 
0.00
 0.16 

0.05%
0.20%

2.30%

NA
NA
NA

3.28%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
1.14%

NA
NA
NA

1.97%
5-Aug-

2005

NIL
NIL
NIL

748.75 
 -   
 -   

 749.11 

 
10.0047 

 NA 
 10.0047 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.0511
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 3.59 
 (0.02)

 (0.03)
 -   

 3.54 

 

-   
0.00

 0.07 
0.00%

0.11%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA 
NA
NA
NA

29-Aug-
2005

NIL
NIL
NIL

-   
 -   
 -   
 -   
 -   

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.0480
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 4.33 
 (0.06)

 (0.05)
 -   

 4.22 

 -   
0.00

 0.09 
0.00%
0.12%

NA

NA
NA
NA
NA

CRISIL 
Liquid 

Fund Index 

NA
NA 
NA
NA
NA 

31-Oct-
2005

NIL
NIL
NIL

 -   
 -   
 -   
 -   
 -   

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.0509
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 5.21 
 (0.05)

 (0.13)
 0.00 
 5.04 

 

0.01 
0.00
 0.11 

0.01%
0.13%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA 
NA
NA
NA

1-Dec-
2005

NIL
NIL
NIL

 -   
 -   
 -   
 -   
 -   

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.0510
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 3.19 

 (0.07)

 (0.04)
 0.00 
 3.08 

 0.01 
0.00

 0.06 
0.03%
0.13%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA 
NA
NA
NA

2-Jan-
2006

NIL
NIL
NIL

 -   
 -   
 -   
 -   
 -   

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

0.0544
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 3.32 

 (0.00)

 (0.02)
 0.00 
 3.30 

 

0.01 
0.00

 0.08 
0.02%
0.15%

NA

NA
NA
NA
NA

CRISIL 
Liquid 
Fund 

Index 

NA
NA 
NA
NA
NA

2-Feb-
2006

NIL
NIL
NIL

 -   
 612.51 

 2.97 
 -   

 615.47 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.0485
NA

10.0485
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 3.07 

 (0.01)

 (0.00)
 -   

 3.06 

 -   
0.00

 0.05 
0.00%
0.12%

NA

NA
NA
NA

0.45%

CRISIL 
Liquid 
Fund 

Index 

0.00%
NA
NA
NA

0.42%
7-Mar-

2006

NIL
NIL
NIL

 -   
 504.06 

 (0.73)
 -   

 503.33 

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

9.9855
NA

9.9855
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 10.78 
 (0.01)

 (0.30)
 -   

 10.48 

 

0.14 
0.00
 0.21 

0.10%
0.15%

NA

NA
NA
NA

-0.29%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
0.00%

NA
NA
NA

0.80%
23-Dec-

2005

 NIL
NIL
NIL

-   
 162.10 
 (0.42)

 -   
 161.68 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

9.9741
NA

9.9741
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
-   

 2.12 
 (0.49)

 (0.09)
 -   

 1.54 

 

0.04 
0.00

 0.05 
0.15%

0.20%

NA

NA
NA
NA

-0.27%

CRISIL 
Short 
Term 
Bond 
Fund 

Index
0.00%

NA
NA
NA

0.28%
3-Feb-
2006

NIL
NIL
NIL

2,226.35 
 2,953.90 

 49.50 
 2,244.94 
 3,003.41 

 
10.1633 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

 10.0119 
 10.0024 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.4581
NA
NA
NA
NA
NA
NA
NA

10.0019
10.0031

NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA

0.1657
0.2975
0.2853

NA
NA
NA
NA
NA
NA
NA

 -   
 63.02 
 (0.34)

 (0.12)
 0.00 

 62.55 

 2.51 
0.01

 4.01 
0.25%
0.40%

2.90%

NA
NA
NA

4.57%

CRISIL 
Liquid 
Fund 

Index 

2.45%
NA
NA
NA

3.83%
16-Jun-

2005

NIL
NIL
NIL

696.29 
 896.61 
 299.70 
 707.16 

 1,196.31 

 10.16 
 NA 

 10.16 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

13.34
NA

13.34
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
1.30 

 3.32 
 78.93 

 1.91 
 -   

 85.45 

 

4.28 
0.00

 8.89 
0.99%
2.06%

31.30%

NA
NA
NA

34.07%

BSE - 100 

29.29%
NA
NA
NA

35.69%
22-Sep-

2005

NIL
NIL

24.79

 -
5,727.17 

 92.93 
 -   

 5,820.10 

 
NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.16
10.16
10.16

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.02 

 16.72 
 (0.98)

 (0.00)
 -   

 15.76 

 

0.61 
0.00
 1.12 

0.96%
1.76%

NA

NA
NA
NA

1.60%

S & P CNX 
Nifty

0.00%
NA
NA
NA

-0.48%
30-Mar-

2006

NIL
NIL

227.10

 0.01 
 25.46 

 4.74 
 0.02 

 30.20 

 10.0466 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

11.8619
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 0.16 
 2.74 

 -   
 -   

 2.90 

 0.05 
0.00
 0.13 

1.00%
2.50%

18.07%

NA
NA
NA

18.33%

BSE - 100 

29.29%
NA
NA
NA

60.83%
9-Jun-2005

NIL
NIL
NIL

0.00 
 0.55 
 0.02 
 0.00 
 0.57 

 10.1213 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.2787
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 0.01 

 -   

 -   
 -   

 0.01 

 0.00 
0.00

 0.00 
0.60%
1.76%

1.56%

NA
NA
NA

2.51%

CRISIL 
Composite 

Bond 
Fund 

Index

0.58%
NA
NA
NA

2.04%
9-Jun-2005

NIL
NIL
NIL

0.00 
 1.77 

 0.05 
 0.00 
 1.82 

 10.0963 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

10.3040
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 0.02 

 -   

 -   
 -   

 0.02 

 

0.00 
0.00
 0.01 

0.75%
2.25%

2.06%

NA
NA
NA

2.76%

CRISIL MIP 
Blended 

Index 

4.72%
NA
NA
NA

9.51%
9-Jun-2005

NIL
NIL
NIL

Reliance 
Index Fund

Sensex  Plan     Nifty Plan

1,435.13 
 1,265.39 
 1,073.41 
 1,862.35 

 2,338.80 

 
12.9737 
 12.9737 
 12.9737 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

18.4779
18.4779
18.4779

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
6.36 
 2.79 

 251.92 

 17.37 
 -   

 278.44 

  9.45 
0.01

 18.03 
0.98%
1.88%

42.43%

85.93%
NA
NA

84.16%

BSE - 100 

29.29%
69.57%

NA
NA

69.57%
31-Mar-

2005

NIL
NIL

93.29

Sr. No.

UNAUDITED FINANCIAL RESULTS FOR THE HALF-     YEAR ENDED MARCH 31, 2006
As per provisions of Regulation 59 of the SEBI (Mutual           Funds) Regulations, 1996

Annual Plan Monthly Plan

Reliance Fixed Maturity Fund
 Particulars

      

1.1 Unit Capital at the beginning of the half-year period [Rs. in crores]     
1.2 Unit Capital at the end of the period [Rs. in crores]     
2.0 Reserves & Surplus [Rs. in crores]     
3.1 Total Net Assets at the beginning of the half-year period [Rs. in crores]     
3.2 Total Net Assets at the end of the period [Rs. in crores]     
4.1 NAV at the beginning of the half-year period (Rs.)      
  
 Growth Plan/Option     
 Bonus Plan/Option     
 Dividend Plan     
 Annual Dividend Plan     
 Dividend Reinvestment Plan     
 Half-yearly Dividend Plan     
 Quarterly Dividend Plan     
 Monthly Dividend Plan     
 Weekly Dividend (Reinvestment ) Option     
 Daily Dividend (Reinvestment ) Option     
 Institutional Plan - Growth Option     
 Institutional Plan - Monthly Dividend Plan/Option     
 Institutional Daily Dividend Option     
 Institutional Weekly Dividend (Re-Investment) Option     
 Institutional Plan- Dividend Option     
 Automatic Capital Apprecition Plan     
 Defined Maturity Plan     

4.2 NAV at the end of the period (Rs.)      
 
 Growth Plan/Option     
 Bonus Plan/Option     
 Dividend Plan     
 Annual Dividend Plan     
 Dividend Reinvestment Plan     
 Half-yearly Dividend Plan     
 Quarterly Dividend Plan     
 Monthly Dividend Plan     
 Weekly Dividend (Reinvestment ) Option     
 Daily Dividend (Reinvestment ) Option     
 Institutional Plan - Growth Option     
 Institutional Plan - Monthly Dividend Plan/Option     
 Institutional Daily Dividend Option     
 Institutional Weekly Dividend (Re-Investment) Option     
 Institutional Plan- Dividend Option     
 Automatic Capital Apprecition Plan     
 Defined Maturity Plan     

4.3 Total Dividends paid per unit during the half year * (Rs.)     
 
 Growth Plan/Option     
 Bonus Plan/Option     
 Dividend Plan     
 Annual Dividend Plan     
 Dividend Reinvestment Plan     
 Half-yearly Dividend Plan     
 Quarterly Dividend Plan     
 Monthly Dividend Plan     
 Weekly Dividend (Reinvestment ) Option     
 Daily Dividend (Reinvestment ) Option     
 Institutional Plan - Growth Option     
 Institutional Plan - Monthly Dividend Plan/Option     
 Institutional Daily Dividend Option     
 Institutional Weekly Dividend (Re-Investment) Option     
 Institutional Plan- Dividend Option     
 Automatic Capital Apprecition Plan     
 Defined Maturity Plan     
 
 Income     
5.1 Dividend [Rs.in crores]     
5.2 Interest [Rs. in crores]     
5.3 Profit/loss on sale/redemption of investements     
 (other than inter-scheme transfer/sale) (Rs. in crores)     
5.4 Profit/loss on inter-scheme transfer/sale of invesments [Rs. in crores]      
5.5 Other Income [Rs. in crores]     
5.6 Total Income (5.1 to 5.5) [Rs. in crores]     
 

 Expenses     
6.1 Management Fees [Rs. in crores]     
6.2 Trustee Fees [Rs. in Crores]     
6.3 Total Recurring Expenses (including 6.1 & 6.2) (Rs.in crores)     
6.4 Percentage of Management Fees to daily average net assets [%]     
6.5 Total Recurring Expenses as a percentage of weekly average net assets [%]     

7.1 Returns during the half year (%) ** (Absolute)     

7.2 Compounded Annualised yield in case of schemes in existence for   
 more than 1 year ***      
 I Last 1 year [%]     
 ii Last 3 years [%]     
 iii Last 5 years [%]     
 iv Since launch of the Scheme [%]     

7.3  Benchmark Index     
 

 
 I Returns during the half year (%) ** (Absolute)     
 ii Last 1 year [%]     
 iii Last 3 years [%]     
 iv Last 5 years [%]     
 v Since launch of the Scheme [%]     
 Date of Launch of the Schemes     

8  Provision for Doubtful Income/Debts [Rs. in crores]     
9  Payments to associates/group companies [Rs. in crores]     
10  Investments made in the associate/group companies [Rs. in crores]

Short Term Gilt
Plan  

 Long Term Gilt
Plan 

0.03 

Quarterly Plan  

Sr. II - QP I Sr. II - QP II Sr. II - QP III Sr. I - AP I Sr. II - AP I Sr. II - AP II Sr. II - AP III Sr. II MP VI Sr. II MP VII Sr. II MP VIII  Sr. II MP IX  Sr. II MP X  Sr. II MP XI PLAN A PLAN B

Reliance Fixed Tenor 
Fund

Reliance 
Liquidity 

Fund

Reliance 
Tax Saver 

Fund

Reliance Regular Savings Fund

Equity Plan Debt Plan Hybrid Plan

Reliance 
Equity 
Fund

305.78 
409.58

 2,230.09 
 1,692.12 

 2,639.68 

 174.28 
 28.91 
 47.57 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

229.76
38.10
51.42

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA

10.5000
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 6.07 
 6.72 

 252.38 

 14.84 
 0.00 

 280.01 

 10.45
0.01

 19.57
1.01%
1.89%

31.83%

92.28%
100.90%

63.79%
34.84%

BSE - 100 

29.29%
69.57%
57.80%
28.38%
13.00%

8-Oct-1995

NIL
NIL

29.30

28.49 
135.34
 18.24 
 43.77 

 153.58 

 21.7014 
 12.7814 

 NA 
 11.2723 

 NA 
 10.9571 
 11.1280 

 10.9226 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

22.0254
10.3775

NA
11.4402

NA
10.9711
11.2938

10.9708
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA

0.1490
NA

0.1136
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
5.42 

 (0.85) 

(0.71) 
 - 

 3.86 

 0.44 
0.00
 1.31 

0.50%
1.50%

1.49%

4.40%
5.68%
8.65%

10.09%

CRISIL 
Composite 
Bond Fund

 Index

0.58%
3.30%
4.04%

NA
NA

1-JAN-1998

NIL
NIL
NIL

23.83
22.28
 2.03

 26.06
 24.31

 14.6467
 10.4621

 NA
 NA
 NA
 NA

 10.3404
 10.1053

 NA
 NA
 NA
 NA
 NA
 NA
 NA
 NA
 NA

14.7424
10.5303

NA
NA
NA
NA

10.2764
10.0561

NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA

0.1314
0.1150

NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 0.80 

 (0.20) 

 (0.00)
 - 

0.61

0.06 
0.00
 0.19 

0.50%
1.50%

0.66%

2.99%
3.65%
6.59%
7.20%

CRISIL Short 
Term Bond 

Fund 
Index 

1.14%
3.84%
4.21%

NA
NA

25-Sep-2000

NIL
NIL
NIL

269.52 
 288.64 

 57.18 
 308.48 
 345.82 

 
11.7918 

 NA 
 NA 
 NA 
 NA 
 NA 

 10.9574 
 10.8839 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

12.6013
NA
NA
NA
NA
NA

11.4256
11.1945

NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA

0.2768
0.4201

NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.04 
 8.16 
 3.29 

 (0.22)
 -   

 11.27 

 

1.10 
0.01

 3.39 
0.65%
2.00%

6.43%

18.11%
NA
NA

10.90%

CRISIL 
MIP 

Blended 
Index 

4.72%
11.23%

NA
NA

5.96%
13-Jan-2004

NIL
NIL
NIL

Reliance
Short 
Term
Fund

Corp. Office : Trade World, B Wing, 7th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013. Tel. : (022) 30414800 Fax : (022) 30414899

 *  Summation of total dividends declared per unit in the respective Plans of the Schemes during the half-year ended March 2006.         
** After considering the movement of NAV and adjustment of dividend during the half-year ended March 2006         
*** For the calculation of compounded annualised yield, the procedure specified in Standard Offer Document has been followed.         
      All performance calculations are based only on NAV and the payouts to the unitholders.  The annualised yield is of Growth Plan/Option.

Reliance 
Liquid  Fund

 0.37 
 0.92 
 0.65 
 0.49 

 1.57 

 
13.4019 
 13.4019 
 13.4019 

 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

17.1036
17.1036
17.1036

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 
0.00 
 0.00 
 0.08 

 -   
 -   

 0.08 

 

0.00 
0.00
 0.01 

0.63%
1.66%

27.62%

74.18%
NA
NA

60.42%

BSE Sensex

30.63%
73.73%

NA
NA

61.22%
8-Feb-2005

NIL
NIL

1.24 
 3.05 
 0.34 
 1.35 

 3.39 

 10.8554 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 
 NA 

11.1045
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

 -   
 0.03 

 (0.00)

 -   
 -   

 0.03 

 

0.00 
0.00

 (0.00)
0.25%

-0.41%

2.30%

4.26%
NA
NA

3.89%

I - Sec Si Bex

2.58%
5.17%

NA
NA

4.90%
10-Jul-2003

NIL
NIL
NIL



The above investments have been made after considering the attractive valuations of these Papers These papers were avalible at good yields and 
thus had potential of providing attractive returns to the unitholders. The investments have been purely on fundamental  consideratrion after 
carrying out proper due dilligence and research. The fund feels that there is potential for return by investing these Companies. 

4.  Investment in group companies during the half-year ended March 31, 2006 was as follows :

5.  Holding in group companies as on March 31, 2006 is as follows:  (Rs. in lacs)

6.  The details of large holdings ( over 25% of the NAV of the scheme) as on March 31, 2006 is as follows :

7.  Borrowings in any of the Schemes of Reliance Capital Mutual Fund (RCMF) during the half-year period ended March 31, 2006
Details are given Below:

8.   No provision has been made in any of the schemes towards Non-performing Assets for the half-year ended March 31, 2006   
9.   Valuation of securities has been done on the basis of the valuation principles laid down by SEBI (Mutual Funds) Regulations, 1996 amended  
 upto date.   
10.  Bonus has been declared during the half-year ended March 31,2006 in Reliance Income Fund Details are given Below: 

11.  Deferred Revenue Expenditure for the half year ended March 31, 2006

12.  There has been no exposure of more than 10%of the Net Assets of any scheme of Reliance Mutual Fund in Derivatives during the half-year 
ended March 31, 2006.

Scheme name  Bonus Ratio
 
Reliance Income Fund  1 Unit for 4 Unit held

Scheme Name  No of investor  % of total holding
Reliance Income Fund  1  31.22%
Reliance Gilt Securites Fund- Long Term Gilt Plan  1  32.28%

Scheme Name Bank Amount Borrowed Date of  Date of repayment of Amount Prepaid Period of 
    Borrowing Borrowing  Borrowing

Notes:
1.  There are no changes in the accounting policies during the half-year ending March 31, 2006.    
2. (Disclosure under Regulation 25(8) of SEBI (Mutual Funds) Regulations, 1996) .During the period under review no transactions were carried out  
 through associate brokers.
3.  Disclosure under Regulation 25(11) of SEBI (Mutual Funds) Regulations, 1996 is as follows :
      Investments made by the Schemes of Reliance Mutual Fund in the companies or their subsidiaries, if any, that have invested more    
     than 5% of the Net Asset Value of any Scheme. 

Equity    
1. Reliance Growth Fund   Reliance Natural Resources Ltd   700,000.00  6.10   33.40 
   Reliance Communication Venture   700,000.00  337.42   308.70 
   Crompton Greaves Limited                   645,360.00  162.96   1,049.95 
    
2. Reliance Vision Fund   Reliance Natural Resources Ltd   800,000.00  4.18   33.40 
   Reliance Communication Venture   2,000,000.00  268.92   308.70 
   Reliance Energy Ventures Limited           5,000,000.00  45.03   43.40 
    
3.Reliance Banking Fund  Reliance Capital Ventures Limited           1,539,618.00  24.73   24.85 
    
4. Reliance Diversified Power   Reliance Energy Ventures Limited            8,950,118.00  43.96   43.40 
   Crompton Greaves Limited                    650,000.00  171.47   1,049.95 
    
5. Reliance Media & Entertainment   Adlabs Films Limited   100,000.00  299.20   391.20 
    
6. Reliance NRI Equity Fund   Reliance Capital Limited                    100,000.00  183.49   519.10 
    
7. Reliance Index Fund   Reliance Energy Limited                     332.00  608.35   611.77 
    
8. Reliance Equity Opportunity Fund   Reliance Capital Limited                   750,666.00  256.77   519.10 
   Reliance Natural Resources Ltd   1,800,000.00  4.20   33.40 
   Reliance Communication Venture   1,800,000.00  232.27   308.70 
   Reliance Capital Ventures Limited          14,726,247.00  22.41   24.85 
    
9. Reliance Tax Saver Fund   Reliance Natural Resources Ltd   200,000.00  5.31   33.40 
   Reliance Communication Venture   500,000.00  303.46   308.70 
   Reliance Energy Ventures Limited           1,845,255.00  44.46   43.40 
    
10. Reliance Equity Fund   Reliance Communication Venture   2,500,000.00  303.17   308.70 
   Reliance Capital Ventures Limited          2,900,000.00  24.84   24.85 
   Reliance Energy Ventures Limited           24,349,877.00  44.14   43.40 
   Videocon Industries Limited                 750,000.00  418.83   423.00

Scheme Name Security Name Quantity Cost Market Value

Reliance Equity Opportunites Fund  Reliance Capital Ltd   200,666    98,352,794.26 
  Reliance Natural Resources Ltd   1,800,000    7,562,346.02 
  Reliance Communication Venture   1,800,000    418,089,858.34 
  Reliance Capital Ventures Limited          14,726,247    330,000,286.08 
  Reliance Energy Ventures Limited           1,800,000    78,864,494.31 
   
Reliance Index Fund  Reliance Energy Ltd   529    325,600.66 
   
Reliance Vision Fund  Reliance Natural Resources Ltd   800,000    3,346,013.84 
  Reliance Communication Venture   2,000,000    537,834,387.69 
  Reliance Capital Ventures Limited          800,000    6,214,025.71 
  Reliance Energy Ventures Limited           5,800,000    260,020,357.64 
   
 Reliance Banking Fund  Reliance Capital Ventures Limited          1,539,618    38,077,628.78 
   
Reliance Diversified Power Sector Fund  Reliance Energy Ventures Limited           8,950,118    393,438,348.45 
   
 Reliance Growth Fund  Reliance Natural Resources Ltd   700,000    4,272,245.04 
  Reliance Communication Venture   700,000    236,193,598.64 
  Reliance Capital Ventures Limited          700,000    7,934,150.64 
  Reliance Energy Ventures Limited           700,000    44,553,332.56 
   
Reliance Tax Saver Fund  Reliance Natural Resources Ltd   200,000    1,062,700.81 
  Reliance Communication Venture   500,000    151,727,783.82 
  Reliance Capital Ventures Limited          200,000    1,973,584.21 
  Reliance Energy Ventures Limited           2,045,255    93,118,995.55 
   
 Reliance Equity Fund  Reliance Communication Venture   2,500,000    757,927,953.00 
  Reliance Capital Ventures Limited          4,000,000    99,375,867.00 
  Reliance Energy Ventures Limited           24,907,210    1,099,538,316.42 
  Videocon Industries Limited                750,000    314,121,000.00

Scheme Name Security Name Quantity Cost
(Amt.Rs.)

Scheme Name  Revenue Expenditure   Written off
  not written off (Amt. Rs.)  (Amt.Rs.)

Reliance Floating Rate Fund   822,577.78 119,670.46
Reliance Media & Entertainment Fund   4,924,929.58 698,082.84
Reliance NRI Equity Fund   22,852,604.03 3,141,369.14
Reliance NRI Income Fund   362,467.24 49,862.54
Reliance Index Fund-Sensex Plan   231,491.07 29,900.78
Reliance Index Fund- Nifty Plan   964,538.48 124,589.92
Reliance Tax Saver Fund   282,032,876.68 31,364,383.61
Reliance Equity Opportunities Fund   439,698,631.24 54,849,314.52
Reliance Fixed Tenor Fund Plan A   41,636,267.38 6,858,553.68
Reliance Fixed Tenor Fund Plan B   14,771,228.25 1,150,218.39
Reliance Equity Fund  2,314,917,853.24 5,082,146.76

Reliance Liquidity Fund  HDFC Bank  1,400,000,000.00  11/11/2005  16/11/2005  500,000,000.00  5.00
        17/11/2005  400,000,000.00  6.00
        18/11/2005  500,000,000.00  7.00
      
  HDFC Bank  500,000,000.00  29/03/2006  31/03/2006  500,000,000.00  2.00

RELIANCE BANKING   FUND      
ALLAHABAD BANK  Equity  300000   267.51   Equity  600000  474.30
BANK OF INDIA  Equity  100000   139.05   Equity  400000  534.20
ICICI BANK  Equity  50000   296.38   Equity  200000  1178.10
      
RELIANCE DIVERSIFIED 
POWER SECTOR FUND      
ICICI BANK  Fixed Deposit  0   500.00   Fixed Deposit  0  500.00
      
RELIANCE EQUITY FUND      
YES BANK  Certificate of Deposit  5000   4964.04   Certificate of Deposit  5000   4979.03
BHARATI TELE VENTURES LTD  Equity  200000   790.47   Equity  0  0.00
HERO HONDA MOTORS LTD  Equity  689484   6167.96   Equity  689484 6139.51
HINDALCO INDUSTRIES LTD  Equity  2603847   4234.58   Equity  2603847  4757.23
ICICI BANK   Equity  1296800   7750.23   Equity  798400  4723.16
INFOSYS TECHNOLOGIES LTD  Equity  253372   7375.40   Equity  253372  7554.03
MARUTI UDYOG LTD  Equity  573402   4862.58   Equity  573402  5013.25
RELIANCE CAPITAL LTD  Equity  200200   1034.11   Equity 0  0.00
RELIANCE ENERGY LTD  Equity  481800   2964.34   Equity  0  0.00
STERLITE INDUSTRIES LTD  Equity  90700   1258.90   Equity  90700  1588.16
TATA CHEMICALS LTD  Equity  1300000   3334.43   Equity  1300000  3427.45
WIPRO LTD  Equity  574023   3051.63   Equity  574023   3212.81
BANK OF INDIA  Fixed Deposit  0   15000.00   Fixed Deposit  0  15000.00
ICICI BANK   Fixed Deposit  0   73500.00   Fixed Deposit  0  23500.00
      
RELIANCE EQUITY OPPORTUNITY FUND      
HCL TECHNOLOGIES LTD  Equity  0   0.00   Equity  1194236  7812.69
HERO HONDA MOTORS LTD  Equity  237820   2123.13   Equity  200000  1788.82
INDIABULLS FINANCIAL SERVICES LTD  Equity  700000   1540.65   Equity  1700000  4343.50
RAYMONDS LTD  Equity  196527   864.24   Equity  194187  1005.11
RELIANCE CAPITAL LTD  Equity  200000   981.10   Equity  750666  3896.71
STERLITE INDUSTRIES LTD  Equity  0   0.00   Equity  410000  7179.10
WIPRO LTD  Equity  237687   1106.53   Equity  0  0.00
ICICI BANK   Fixed Deposit  0   1000.00   Fixed Deposit  0  1000.00
      
RELIANCE FIXED TENOR FUND PLAN B      
ALLAHABAD BANK  Certificate Of Deposit  1300   1295.31   Certificate Of Deposit  0  0.00
ICICI BANK   Debt  900   904.29   Debt  0  0.00
      
RELIANCE FLOATING RATE FUND      
ALLAHABAD BANK  Certificate Of Deposit  50   49.39   Certificate Of Deposit  0  0.00
ICICI BANK  Certificate Of Deposit  5500   5189.87   Certificate Of Deposit  900  847.61
YES BANK  Certificate Of Deposit  500   497.34   Certificate Of Deposit  0  0.00
ICICI BANK  Debt  900   901.67   Debt  0  0.00
IDFC Debt  0   0.00   Debt  350  350.47
RAYMONDS LTD  Debt  1150   1150.00   Debt  0  0.00
STERLITE INDUSTRIES LTD  Debt  1500   1,500.00  Debt  0  0.00
      
RELIANCE FMF ANNUAL SERIES 1      
ICICI BANK  Certificate Of Deposit  400   374.46   Certificate Of Deposit  400  376.71
INDIABULLS FINANCIAL SERVICES LTD  Debt  0   0.00   Debt  2500  2343.85
RAYMONDS LTD  Debt  1400   1400.00   Debt  0  0.00
      
RELIANCE FMF SR II AP 3      
ICICI BANK  Certificate Of Deposit  2500   2323.95   Certificate Of Deposit  1450  1365.59
      
RELIANCE FMF SR II MP XI      
ALLAHABAD BANK  Certificate Of Deposit  5500   5391.24   Certificate Of Deposit  5500  5420.24
      
RELIANCE FMF SR II MP IX      
ALLAHABAD BANK  Certificate Of Deposit  6250   6192.05   Certificate Of Deposit  0  0.00
ICICI BANK Certificate Of Deposit  500   495.20   Certificate Of Deposit  0  0.00
YES BANK  Certificate Of Deposit  2000   1990.82   Certificate Of Deposit  0  0.00
RAYMONDS LTD  Debt  1850   1850.00   Debt  0  0.00
YES BANK  Fixed Deposit  0   4100.00   Fixed Deposit  0  0.00
      
RELIANCE FMF SR II MP X      
ALLAHABAD BANK Certificate Of Deposit  3750   3722.95   Certificate Of Deposit  0  0.00
ICICI BANK Certificate Of Deposit  500   498.11   Certificate Of Deposit  0  0.00
DSP ML CAPITAL MARKET LTD  Debt  10000   9968.34   Debt  0  0.00
ICICI BANK   Fixed Deposit  0   5000.00   Fixed Deposit  0  0.00
      
RELIANCE FMF SR II QP II      
YES BANK  Certificate Of Deposit  1700   1668.51   Certificate Of Deposit  0  0.00
RAYMONDS LTD   Debt  725   725.00   Debt  0  0.00
YES BANK  Fixed Deposit  0   7400.00   Fixed Deposit  0  0.00
      
RELIANCE FMF SR II QP III      
ALLAHABAD BANK  Certificate Of Deposit  2000   1961.41   Certificate Of Deposit  2000  1977.27
ICICI BANK  Certificate Of Deposit  15000   14481.28   Certificate Of Deposit  15000  14616.67
YES BANK  Certificate Of Deposit  7500   7340.53   Certificate Of Deposit  2500  2445.22
INDIABULLS FINANCIAL SERVICES LTD  Debt  0   0.00   Debt  2500  2438.11
      
RELIANCE FMF-SERIES-II AP 1
ICICI BANK  Certificate Of Deposit  2500   2323.95   Certificate Of Deposit  2500  2354.46
      
RELIANCE GROWTH FUND      
ALLAHABAD BANK  Certificate Of Deposit  2500   2488.24   Certificate Of Deposit  0  0.00
HCL TECHNOLOGIES LTD  Equity  0   0.00   Equity  600000  3925.20
HINDUSTAN ZINC LTD  Equity  0   0.00   Equity  662172  3464.48
ICICI BANK  Equity  0   0.00   Equity  520000  3063.06
TATA CHEMICALS LTD  Equity  0   0.00   Equity  1500000  3954.75
ICICI BANK  Fixed Deposit  0   2001.00   Fixed Deposit  0  2001.00
      
RELIANCE INCOME FUND 
ICICI BANK  Certificate Of Deposit  1300   1195.83   Certificate Of Deposit  1300  1196.72
YES BANK  Certificate Of Deposit  1500   1492.70   Certificate Of Deposit  0  0.00
IDFC  Debt  500   460.49   Debt  500  460.92
ICICI BANK  Fixed Deposit    1200.00   Fixed Deposit  0  0.00
      
RELIANCE INDEX FUND - NIFTY PLAN
BHARATI TELE VENTURES LTD  Equity  2310   8.26   Equity  896  3.70
HCL TECHNOLOGIES LTD   Equity  507   3.06   Equity  153  1.00
HERO HONDA MOTORS LTD  Equity  252   2.17   Equity  95 0.85
HINDALCO INDUSTRIES LTD  Equity  1609   2.35   Equity  547  1.00
ICICI BANK  Equity  1258   7.35   Equity  421  2.48
INFOSYS TECHNOLOGIES LTD  Equity  354   10.02   Equity  130  3.88
JET AIRWAYS I LTD  Equity  166   1.77   Equity  41  0.40
MARUTI UDYOG LTD  Equity  336   2.49   Equity  137  1.20
RELIANCE ENERGY LTD  Equity  307   1.92   Equity  95  0.58
TATA CHEMICALS LTD  Equity  308   0.77   Equity  103  0.27
WIPRO LTD  Equity  1780   8.98   Equity  673  3.77
      
RELIANCE INDEX FUND - SENSEX PLAN
BHARATI TELE VENTURES LTD  Equity  1039   3.95   Equity  1597  6.59
HERO HONDA MOTORS LTD  Equity  123   1.10   Equity  234  2.08
HINDALCO INDUSTRIES LTD  Equity  1784   2.77   Equity  2037  3.72
ICICI BANK  Equity  1306   7.81   Equity  2084  12.28
INFOSYS TECHNOLOGIES LTD  Equity  274   8.19   Equity  514  15.32
MARUTI UDYOG LTD  Equity  108   0.89   Equity  202  1.77
RELIANCE ENERGY LTD  Equity  128   0.80   Equity  237  1.45
WIPRO  Equity  361   1.92   Equity  666  3.72
      
RELIANCE LIQUID FUND - CASH PLAN      
RAYMONDS LTD  Debt  28100   28100.00   Debt  0  0.00
STERLITE INDUSTRIES LTD  Debt  6500   6500.00   Debt  0  0.00
      
RELIANCE LIQUID FUND -       
TREASURY PLAN      
ALLAHABAD BANK  Certificate of Deposit  2950   2825.86   Certificate of Deposit  2400  2343.16
ICICI BANK  Certificate of Deposit  2700   2527.01   Certificate of Deposit  1700  1601.03
YES BANK  Certificate of Deposit  2000   1933.89   Certificate of Deposit  2500  2423.81
CHAMBAL FERTILISERS  Debt  1500   1500.00   Debt  0  0.00
DSP ML CAPITAL MARKET LTD  Debt  5000   4989.67   Debt  0  0.00
ICICI BANK  Debt  1000   992.00   Debt  0  0.00
RAYMONDS LTD  Debt  1475   1475.00   Debt  0  0.00
ICICI BANK  Fixed Deposit  0   17600.00   Fixed Deposit  0  15000.00
YES BANK  Fixed Deposit  0   3200.00   Fixed Deposit  0  0.00
      
RELIANCE LIQUIDITY FUND      
ALLAHABAD BANK  Certificate of Deposit  35950   34259.94   Certificate of Deposit  21100  19790.54
ICICI BANK  Certificate of Deposit  13800   13198.11   Certificate of Deposit  2300  2137.13
YES BANK  Certificate of Deposit  2500   412.45   Certificate of Deposit  0  0.00
CHAMBAL FERTILISERS  Debt  1000   1000.00   Debt  0  0.00
DSP ML CAPITAL MARKET LTD  Debt  13000   12969.43   Debt  0 0.00
ICICI BANK  Debt  2500   2500.00   Debt  0  0.00
INDIABULLS FINANCIAL SERVICES LTD  Debt  0   0.00   Debt  4000  3939.57
RAYMONDS LTD  Debt  28200   28200.00   Debt  5100  5100.00
STERLITE INDUSTRIES LTD  Debt  8200   8200.00   Debt  1000  1000.00
ICICI BANK  Fixed Deposit  0   60000.00   Fixed Deposit  0  25000.00
YES BANK  Fixed Deposit  0   1300.00   Fixed Deposit  0  0.00
      
RELIANCE MEDIA & ENTERTAINMENT FUND          
ADLABS FILMS LTD  Equity  0   0.00   Equity  100000  391.20
      
RELIANCE MEDIUM TERM FUND
ICICI BANK  Certificate of Deposit  50   46.92   Certificate of Deposit  50  47.09
ICICI BANK  Debt  0   0.00   Debt  80  80.75
      
RELIANCE MONTHLY INCOME PLAN
ALLAHABAD BANK  Certificate of Deposit  2000   1992.78   Certificate of Deposit  0  0.00
ICICI BANK  Certificate of Deposit  1000   919.76   Certificate of Deposit  1000  920.55
YES BANK  Certificate of Deposit  1000   995.92   Certificate of Deposit  0  0.00
IDFC LTD  Debt  150   150.20   Debt  150  150.20
JET AIRWAYS I LTD  Debt  1896   2019.01   Debt  2095  1788.61
MARUTI UDYOG LTD  Equity  125000   859.95   Equity  0  0.00
SESA GOA LTD  Equity  30000   348.87   Equity  30000  385.41
ICICI BANK  Fixed Deposit  0   501.00   Fixed Deposit  0  501.00
      
RELIANCE NRI EQUITY FUND      
HERO HONDA MOTORS LTD  Equity  100000   844.52   Equity  100000  890.45
HINDALCO INDUSTRIES LTD  Equity  199870   326.74   Equity  199870  365.16
ICICI BANK  Equity  99400   587.23   Equity  99400  589.54
INFOSYS TECHNOLOGIES LTD  Equity  0   0.00   Equity  25000  745.35
MARUTI UDYOG LTD  Equity  150000   1193.59   Equity  50000  437.15
RELIANCE CAPITAL LTD  Equity  0   0.00   Equity  100000  519.10
WIPRO LTD  Equity  150000   787.59   Equity  150000  839.55
ICICI BANK  Fixed Deposit  0   301.00   Fixed Deposit  0  301.00

Name of the Company
 Investment during the period ended 31st Mar, 2006

QuantityType of security Amount of Cost
Rs. in Lacs Type of security

Holding as on 31st Mar, 2006
Amount Market 
Value Rs. in LacsQuantity RELIANCE RSF EQUITY PLAN      

HERO HONDA MOTORS LTD  Equity  22000   191.45   Equity  15000  133.57
HINDALCO INDUSTRIES LTD  Equity  100000   168.25   Equity  100000  182.70
ICICI BANK  Equity  10000   58.25   Equity  0  0.00
INDIABULLS FINANCIAL SERVICES LTD  Equity  31101   66.94   Equity  31101  79.46
MARUTI UDYOG LTD  Equity  35000   287.15   Equity  25000  218.58
STERLITE INDUSTRIES LTD  Equity  10000   143.59   Equity  0  0.00
      
RELIANCE SHORT TERM FUND      
ICICI BANK  Certificate of Deposit  4300   4039.46   Certificate of Deposit  2400  2238.88
HINDALCO INDUSTRIES LTD  Debt  500   509.97   Debt   0 0
IDFC LTD  Debt  1000   920.98   Debt  1000  921.85
      
RELIANCE TAX SAVER FUND
BANK OF INDIA  Equity  500000   658.81   Equity  500000  667.75
HERO HONDA MOTORS LTD  Equity  362251   3159.95   Equity  362251  3225.66
ICICI BANK  Equity  257772   1493.95   Equity  0  0.00
INFOSYS TECHNOLOGIES LTD  Equity  0   0.00   Equity  100000  2981.40
SESA GOA LTD  Equity  196364   2391.88   Equity  196364  2522.69
YES BANK  Equity  0   0.00   Equity  2438681  2452.09
ICICI BANK  Fixed Deposit  0   500.00   Fixed Deposit  0  500.00
      
RELIANCE VISION FUND      
HERO HONDA MOTORS LTD  Equity  472556   4134.20   Equity  449214  4000.03
HINDALCO INDUSTRIES LTD  Equity  4000000   6436.93   Equity  4000000  7308.00
ICICI BANK  Equity  642600   3862.55   Equity  1063200  6270.07
INFOSYS TECHNOLOGIES LTD  Equity  250000   7057.75   Equity  250000  7453.50
JET AIRWAYS I LTD  Equity  126090   1462.13   Equity  0  0.00
MARUTI UDYOG LTD  Equity  2436414   17260.24   Equity  900277  7871.12
STERLITE INDUSTRIES LTD  Equity  0   0.00   Equity  300537  5262.40
WIPRO LTD  Equity  900000   4755.29   Equity  900000  5037.30
ICICI BANK  Fixed Deposit  0   2501.00   Fixed Deposit  0  2501.00

Name of the Company
 Investment during the period ended 31st Mar, 2006

Amount of Cost
Rs. in Lacs Type of security

Holding as on 31st Mar, 2006
Amount Market 
Value Rs. in LacsQuantity QuantityType of security



 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 SIEMENS LIMITED  INDUSTRIAL CAPITAL GOODS  214,651 12,181.01 6.65%
 RELIANCE INDUSTRIES LIMITED  PETROLEUM PRODUCTS     1,400,000 11,134.90 6.08%
 HINDUSTAN LEVER LIMITED  CONSUMER NON DURABLES   3,500,000 9,520.00 5.20%
 STATE BANK OF INDIA  BANKS  900,000 8,716.50 4.76%
 DIVI'S LABORATORIES LIMITED  PHARMACEUTICALS     450,000 8,442.45 4.61%
 MARUTI UDYOG LIMITED AUTO     900,277 7,871.12 4.30%
 TATA MOTORS LIMITED  AUTO     800,000 7,454.80 4.07%
 INFOSYS TECHNOLOGIES LIMITED  SOFTWARE  250,000  7,453.50 4.07%
 HINDALCO INDUSTRIES LIMITED NON - FERROUS METALS    4,000,000 7,308.00 3.99%
 PUNJAB TRACTORS LIMITED  BANKS  2,565,384 6,482.73 3.54%
 GRASIM INDUSTRIES LIMITED  CEMENT  300,681 201.40 3.38%
 RELIANCE COMMUNICATION VENTURE LIMITED  TELECOM SERVICES     2,000,000 6,174.00 3.37%
 BHARAT FORGE LIMITED  INDUSTRIAL PRODUCTS  1,228,950 5,473.13 2.99%
 AUTOMATIVE AXLES LIMITED  AUTO ANCILLARIES  754,809 5,273.85 2.88%
 STERLITE INDUSTRIES (INDIA) LIMITED  NON - FERROUS METALS  300,537 5,262.40 2.87%
 ONGC CORPORATION LIMITED  OIL  400,000 5,245.40 2.86%
 ICICI BANK LIMITED  BANKS  883,300 5,203.08 2.84%
 INDIAN OIL CORPORATION LIMITED  PETROLEUM PRODUCTS  890,176 5,202.19 2.84%
 WIPRO LIMITED  SOFTWARE  900,000 5,037.30 2.75%
 TELEVISION EIGHTEEN INDIA LIMITED  MEDIA & ENTERTAINMENT 756,351 4,910.61 2.68%
 GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED  FERTILISERS  2,730,424 4,543.43 2.48%
 HERO HONDA MOTORS LIMITED  AUTO  449,214 4,000.03 2.18%
 ASSOCIATED CEMENT COMPANIES LIMITED  CEMENT  500,000 3,911.00 2.13%
 ITC LIMITED  CONSUMER DURABLES  2,000,000 3,903.00 2.13%
 TATA CONSULTANCY SERVICES LIMITED  SOFTWARE  200,000 3,831.00 2.09%
 JAIPRAKASH ASSOCIATES LIMITED  CONSTRUCTION  800,000 3,753.20 2.05%
 CENTURY TEXTILES & INDUSTRIES LIMITED  CEMENT  800,000 3,557.60 1.94%
 LUPIN LIMITED  PHARMACEUTICALS  298,772 3,029.40 1.65%
 RELIANCE ENERGY VENTURES LIMITED  POWER  5,000,000 2,170.00 1.18%
 HINDUJA TMT LIMITED  SOFTWARE  200,020 1,007.70 0.55%
 JAGRAN PRAKASHAN LIMITED  MEDIA & ENTERTAINMENT 324,038 954.13 0.52%
 RELIANCE NATURAL RESOURCES LIMITED  GAS  800,000 267.20 0.15%

 Total   37,497,584 175,476.05 95.77%
     
 (b) Unlisted     
     
 Total    - - 0.00%
     
 TOTAL   37,497,584 175,476.05 95.77%
 Money Market Instruments     
 Certificate of Deposit     
# **  STATE BANK OF PATIALA P1+  By  CRISIL  3,000,000 2,925.63 1.60%
# **  UCO BANK P1+  By  CRISIL   2,500,000 2,473.70 1.35%
# **  STATE BANK OF PATIALA P1+  By  CRISIL  2,500,000 2,435.93 1.33%
 Commercial Paper     
# **  CITIFINANCIAL CONSUMER FINANCE P1+  By  CRISIL  900,000 896.61 0.49%
     
 TOTAL    8,731.86 4.77%
     
 CBLO/Repo    6,856.32 3.74%
      
 TOTAL     6,856.32 3.74%
 OTHERS     
     
 Fixed Deposits     
 ICICI BANK   2,501,000 2,501.00 1.36%
     
 Net Receivables/Payables    (10,333.71) -5.64%
     
 Total    (7,832.71) -4.27%
      
 GRAND TOTAL    183,231.52 100.00%

 Equity & Equity related
 (a) Listed/ awaiting listing on Stock Exchange     
 BHARAT EARTH MOVERS LIMITED  INDUSTRIAL CAPITAL GOODS     873,928 12,968.65 4.91%
 RELIANCE INDUSTRIES LIMITED  PETROLEUM PRODUCTS     1,525,544 12,133.41 4.60%
 KIRLOSKAR BROTHERS LIMITED  INDUSTRIAL PRODUCTS     2,825,604 11,024.09 4.18%
 BOMBAY DYEING & MFG COMPANY LIMITED  CHEMICALS      1,179,532 7,030.01 2.66%
 BANK OF BARODA   BANKS     2,963,464  6,832.27 2.59%
 CROMPTON GREAVES LIMITED  INDUSTRIAL CAPITAL GOODS     645,360 6,775.96 2.57%
 JAIPRAKASH ASSOCIATES LIMITED  CONSTRUCTION     1,302,268 6,109.59 2.31%
 STRIDES ARCOLABS LIMITED  PHARMACEUTICALS     1,638,091 5,691.55 2.16%
 JINDAL SAW LIMITED FERROUS  METALS     1,275,111 5,531.43 2.10%
 JSW STEELS LIMITED FERROUS  METALS     1,775,545 5,377.24 2.04%
 DIVI'S LABORATORIES LIMITED  PHARMACEUTICALS     282,734 5,304.37  2.01%
 JAIN IRRIGATION SYSTEMS LIMITED  INDUSTRIAL PRODUCTS     2,084,556 5,245.79 1.99%
 LUPIN LIMITED PHARMACEUTICALS  500,000 5,069.75 1.92%
 GHCL LIMITED  CHEMICALS  3,000,000 4,972.50 1.88%
 STATE BANK OF INDIA  BANKS  500,000 4,842.50 1.83%
 GREAVES COTTON LIMITED INDUSTRIAL PRODUCTS     1,455,413 4,763.57 1.80%
 MAHANAGAR TELEPHONE NIGAM LIMITED  TELECOM - SERVICES     2,500,000 4,592.50 1.74%
 RADICO KHAITAN LIMITED  CONSUMER NON DURABLES     2,687,200 4,343.86  1.65%
 HINDUSTAN LEVER LIMITED  CONSUMER NON DURABLES    1,589,391 4,323.14 1.64%
 EID PARRY INDIA LIMITED CONSUMER  NON DURABLES     1,500,000 4,293.75 1.63%
 DENA BANK  BANKS     11,638,356 4,230.54  1.60%
 NORTHGATE TECHNOLOGIES LIMITED  INFORMATION TECHNOLOGY     1,000,000  4,160.00 1.58%
 UNITED PHOSPHOROUS LIMITED  PESTICIDES     1,540,008 4,040.21  1.53%
 TATA CHEMICALS LIMITED  FERTILISERS      1,500,000  3,954.75  1.50%
 HCL TECHNOLOGIES LIMITED  SOFTWARE     600,000 3,925.20 1.49%
 KSB PUMPS LIMITED  INDUSTRIAL PRODUCTS     850,360 3,907.83 1.48%
 JINDAL STEEL & POWER LIMITED  FERROUS METALS     200,000 3,791.60 1.44%
 TAMILNADU NEWSPRINT LIMITED  PAPER     3,209,181 3,743.51 1.42%
 TATA MOTORS LIMITED  AUTO     400,000 3,727.40 1.41%
 WELSPUN INDIA LTMITED  TEXTILE PRODUCTS     3,064,880 3,634.95  1.38%
 CENTURY TEXTILES & INDUSTRIES LIMITED  CEMENT      800,000 3,557.60 1.35%
 BHARAT PETROLEUM CORPORATION LIMITED  PETROLEUM PRODUCTS     824,361 3,506.01 1.33%
 HINDUSTAN ZINC LIMITED  NON - FERROUS METALS     662,172 3,464.48 1.31%
 AZTEC SOFTWARE AND TECHNOLOGY SERVICES LIMITED  SOFTWARE     1,573,669  3,331.46 1.26%
 HEXAWARE TECHNOLOGIES LIMITED  SOFTWARE     2,000,468 3,316.78 1.26%
 DHAMPUR SUGAR MILLS LIMITED  CONSUMER NON DURABLES     1,281,066 3,303.23 1.25%
 MAHARASHTRA SEAMLESS LIMITED  FERROUS METALS     484,565  3,281.72 1.24%
 ICICI BANK LIMITED  BANKS     520,000 3,063.06 1.16%
 WOCKHARDT LIMITED  PHARMACEUTICALS     600,400 3,038.92 1.15%
 GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED  FERTILISERS      1,756,772 2,923.27 1.11%
 SUNDARAM FASTENERS LIMITED  AUTO ANCILLARIES     1,723,169  2,917.33 1.11%
 MUNJAL AUTO INDUSTRIES LIMITED  AUTO ANCILLARIES    1,220,500 2,852.92  1.08%
 SOLECTRON CENTUM ELECTRONICS LIMITED  INDUSTRIAL CAPITAL GOODS     848,991 2,726.11 1.03%
 MAWANA SUGARS LIMITED CONSUMER  NON DURABLES     2,100,000 2,633.40 1.00%
 EDUCOMP SOLUTIONS LIMITED  SOFTWARE     656,051 2,516.94 0.95%
 ESCORT INDIA LIMITED  AUTO     2,700,000 2,459.70 0.93%
 NIIT TECHNOLOGIES LIMITED  SOFTWARE     1,000,000 2,285.50 0.87%
 BHARATI SHIPYARD LIMITED INDUSTRIAL  CAPITAL GOODS     592,794 2,279.29 0.86%
 AVAYA GLOBALCONNECT LIMITED  TELECOM -  EQUIPMENT 
  & ACCESSORIES     489,893 2,234.16 0.85%
 RELIANCE COMMUNICATION VENTURE  LIMITED TELECOM SERVICES     700,000 2,160.90 0.82%
 GAMMON INDIA LIMITED  GDR CONSTRUCTION     392,800 2,113.25 0.80%
 BOMBAY RAYONS FASHIONS LIMITED  TEXTILE PRODUCTS    1,591,773 2,103.53 0.80%
 ORIENT PAPER & INDUSTRIES LIMITED  CEMENT   716,560 2,013.89 0.76%
 KENNAMETAL INDIA LIMITED  INDUSTRIAL PRODUCTS  433,576 1,964.97 0.74%
 AMFORGE INDUSTRIES LIMITED  AUTO ANCILLARIES     680,590 1,845.42 0.70%
 TEXMACO LIMITED INDUSTRIAL  CAPITAL GOODS     199,001 1,806.23 0.68%
 BALRAMPUR CHINI MILLS LIMITED  GDR CONSUMER NON DURABLES    981,100 1,763.80 0.67%
 NIIT LIMITED  SOFTWARE  550,000 1,630.75 0.62%
 SHIVVANI OIL AND GAS EXPLOARATION LIMITED  OIL  800,483 1,534.93 0.58%
 GABRIEL INDIA LIMITED   AUTO ANCILLARIES  4,349,807 1,485.46 0.56%
 AIA ENGINEERING LIMITED  INDUSTRIAL CAPITAL GOODS     231,960  1,427.83 0.54%
 THEMIS MEDICARE LIMITED  PHARMACEUTICALS     593,770 1,422.08 0.54%
 OUDH SUGAR MILLS LIMITED  CONSUMER NON DURABLES  550,000 1,198.45 0.45%
 D-LINK INDIA LIMITED  HARDWARE  868,043 1,017.35 0.39%
 NDTV LIMITED  MEDIA & ENTERTAINMENT  300,000 773.25 0.29%
 OSWAL CHEMICALS AND FERTILIZERS LIMITED  FERTILISERS  1,264,205 469.02 0.18%
 BHUSHAN STEEL AND STRIPS LIMITED  FERROUS METALS  240,604 444.88 0.17%
 PRITISH NANDY COMMUNICATIONS LIMITED  MEDIA & ENTERTAINMENT  900,000 430.65 0.16%
 DATAMATICS TECHNOLOGIES LIMITED  SOFTWARE  650,000 413.40 0.16%
 LINC PEN AND PLASTICS LIMITED  PLASTIC & PLASTIC PRODUCTS  573,000 259.00 0.10%
 RELIANCE NATURAL RESOURCES LIMITED  GAS  700,000 233.80 0.09%
 ITC LIMITED CONSUMER  DURABLES  115,918 226.21 0.09%
     
 Total       96,324,587 250,772.83 95.00%
 (b) Unlisted     
     
 GLOBSYN TECHNOLOGIES LIMITED       200,000 0.00 0.00%
     
 Total       200,000 0.00 0.00%
     
 Total       96,524,587 250,772.83 95.00%

RELIANCE GROWTH FUND
Name of the Instrument INDUSTRY RATING % OF NET

ASSETSQUANTITY MARKET VALUE 
(IN RS. LACS)

 Debt Instruments     
 (a) Listed/ awaiting listing on Stock Exchange     
 
 Total      
         -      -     0.00%
 (b) Privately placed/ Unlisted     
 Floating Rate Notes     
# **  RABO INDIA FINANCE PVT LIMITED       1,000,000    1,000.00   0.38%

 TOTAL          1,000.00   0.38%

 Total          1,000.00   0.38%
 Money Market Instruments     
 Certificate of Deposit     
# **  STATE BANK OF PATIALA     P1+  By  CRISIL   3,500,000    3,413.23   1.29%
# **  KARNATAKA BANK     A1+  By  ICRA   2,500,000    2,465.44   0.93%
# **  IDBI LIMITED     P1+  By  CRISIL   2,000,000    1,963.93   0.74%
# **  KOTAK MAHINDRA BANK    P1+  By  CRISIL   1,000,000    994.05   0.38%
       
 Commercial Paper     
# **  EXIM BANK OF INDIA     P1+  By  CRISIL   1,500,000    1,487.69   0.56%

 Total          10,324.33   3.91%
 CBLO/ REPO         7,283.71   2.76%

 Total        -      7,283.71   2.76%
 Fixed Deposits     
 ICICIBANK        2,001,000    2,001.00  0.76%
 Net Receivables/Payables       -  (7,414.17)  -2.81%
      
 Total        2,001,000    (5,413.17)  -2.05%
      Grand Total         263,967.71   100.00%

NAME OF THE INSTRUMENT INDUSTRY RATING QUANTITY MARKET VALUE 
(IN RS. LACS)RELIANCE VISION FUND

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
  As on September 30,2005  As on March 31,2006
Growth Plan/Option    174.28  229.76
Bonus Plan/Option    28.91  38.10
Dividend Plan    47.57  51.42
(4) Dividend Paid Per Unit -                         Rs 10.50 /-    
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(6) Total Market value of investments in Global Depository Receipts as on March 31, 2006 is Rs.3877.06 Lacs
(7)  During the period, the portfolio turnover ratio is  0.57 times.

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option    As on September 30,2005  As on March 31,2006
Growth Plan/Option    114.32  155.75
Bonus Plan/Option    19.12  26.09
Dividend Plan    43.78  48.31
(4) Dividend Paid per Unit -  Rs. 10.50     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. 10,66.99 Lacs    
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is  1.06 times

RELIANCE INCOME FUND

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .
(2) Plan/Option wise per unit Net Asset Values are as follows.
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 21.7014 22.0254
Bonus Plan/Option 12.7814 10.3775
Annual Dividend Plan 11.2723 11.4402
Half-yearly Dividend Plan 10.9571 10.9711
Quarterly Dividend Plan 11.1280 11.2938
Monthly Dividend Plan 10.9226 10.9708
(3) Dividend Declared Per Unit   
Annual Dividend Plan Nil
Half-yearly Dividend Plan 0.1490
Quarterly Dividend Plan Nil
Monthly Dividend Plan 0.1136
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .
(6) The Average Maturity Period of the Portfolio has been 1.10 Years .

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds
# **  RURAL ELECTRIFICATION CORPN LIMITED  AAA by CRISIL 600,000 595.30 3.88%
    
 Corportate Debentures      -      0.00%
    
 Floating Rate Notes    
# **  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 500,000 500.10 3.26%
    
 Government Securities    
 9.39% GOI 2011  Sovereign 500,000 544.80 3.55%
 8.07% GOI 2017  Sovereign 500,000 519.50 3.38%
    
 Total    2,159.70 14.06%
    
 (b) Privately placed/ Unlisted    
 Corporate Bonds    
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 700,000 687.22 4.47%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 100,000 98.58 0.64%
# **  NABARD  AAA by CRISIL 50,000 48.96 0.32%
    
 Floating Rate Notes    
# **  INDIAN RAILWAY FINANCE CORPORATION AAA by CRISIL 500,000 503.30 3.28%
    
 Securitised Debt    
# **  UBL TR SERIES 15 A3  AAA(SO) by CRISIL 5 533.53 3.47%
# **  LOAN SEC TRUST(NTPC) CARE AAA (SO) 3 329.75 2.15%
# **  RPS SECURITISATION TRS LAAA By ICRA 3,400,000 269.32 1.75%
# ** LOAN SEC TRUST  LAAA By ICRA 1 47.04 0.31%
     
 Total    2,517.69 16.39%
    
 TOTAL    4,677.39 30.46%
    
 Money Market Instruments    
 Certificate of Deposit    
     
# **  HDFC BANK  P1+  By  CRISIL 1,800,000 1756.30 11.44%
# **  ICICI BANK LIMITED  P1+  By  CRISIL 1,300,000 1196.72 7.79%
# **  ING VYSYA BANK  P1+  By  CRISIL 1,100,000 1086.06 7.07%
# **  JAMMU AND KASHMIR BANK LIMITED P1+  By  CRISIL 800,000 780.67 5.08%
# **  JAMMU AND KASHMIR BANK LIMITED P1+  By  CRISIL 700,000 691.11 4.50%
# **  UCO BANK  P1+  By  CRISIL 600,000 587.55 3.83%
# **  IDBI LIMITED  P1+  By  CRISIL 500,000 494.48 3.22%
# **  KARNATAKA BANK  A1+  By  ICRA 450,000 441.30 2.87%
# **  FEDERAL BANK  P1+  By  CRISIL 400,000 391.60 2.55%
# **  INDIAN BANK  F1+ (IND) by  FITCH 100,000 99.89 0.65%
# **  HDFC BANK  P1+  By  CRISIL 50,000 48.58 0.32%
    
 Commercial Paper    
# **  EXIM BANK OF INDIA  P1+  By  CRISIL 1,600,000 1585.02 10.32%
# **  IDFC LIMITED  P1+  By  CRISIL 500,000 460.92 3.00%
    
 TOTAL    9,620.20 62.64%
    
 CBLO/Repo    719.00 4.68%
    
 TOTAL    719.00 4.68%
 OTHERS    
    
 Net Receivables/Payables   341.52 2.22%
    
 TOTAL    341.52 2.22%
    
 GRAND TOTAL    15,358.11 100.00%

RATING QUANTITY MARKET VALUE 
(IN RS. LACS)

INDUSTRY RATING QUANTITY MARKET VALUE 
(IN RS. LACS)

% OF NET 
ASSETS

% OF NET 
ASSETS

% OF NET 
ASSETS

NAME OF THE INSTRUMENT



NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds    
**  EXIM BANK OF INDIA AAA by CRISIL 1,000,000 982.10 5.95%
**  RURAL ELECTRIFICATION CORPN LIMITED AAA by CRISIL 400,000 396.87 2.40%
 Corportate Debentures    
**  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 500,000 487.73 2.95%
    
  Total  1,900,000 1,866.69 11.31%
 (b) Privately placed/ Unlisted
 Corporate Bonds
# **  NABARD AAA by CRISIL 350,000 342.73 2.08%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 300,000 296.87 1.80%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 200,000 197.52 1.20%
    
 Floating Rate Notes    
# **  POWER FINANCE CORP LIMITED AAA by CRISIL 1,500,000 1,504.58 9.11%
# **  HOUSING DEVELOPMENT FINANCE CORPORATION AAA by CRISIL 1,500,000 1,500.00 9.09%
# **  RELIANCE INDUSTRIES LIMITED AAA by CRISIL 1,050,000 1,059.97 6.42%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 500,000 503.78 3.05%
    
 Securitised Debt    
# **  UBL TRUST SERIES 12 PTC A2 AAA(SO) by CRISIL 19 1,613.92 9.78%
# **  INDIAN INFRA EQUIPMENT TR. OCT05 A1 LAAA(SO) BY ICRA 16 1,180.39 7.15%
# **  AUTO POOL SECION TRUST AAA(SO) by CRISIL 10 301.04 1.82%
# **  LOAN SEC TRUST(NTPC) CARE AAA (SO) 2 219.83 1.33%
# **  IND.RET.ABS.TR SR 44 A1 AAA(SO) by CRISIL 1 68.00 0.41%
# **  IBL AUTO SERIES NOV04 AAA(SO) by CRISIL 2 53.09 0.32%
    
 Total  5,400,050 8,841.73 53.55%
    
 TOTAL   10,708.42 64.86%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  ICICI BANK LIMITED PR1+ BY CARE 2,000,000 1,868.54 11.32%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 1,000,000 925.40 5.60%
# **  STATE BANK OF INDORE P1+  By  CRISIL 700,000 651.87 3.95%
# **  AMERICAN EXPRESS BANK A1+  By  ICRA 500,000 465.06 2.82%
# **  ICICI BANK LIMITED P1+  By  CRISIL 300,000 276.17 1.67%
# **  ICICI BANK LIMITED PR1+ BY CARE 100,000 94.18 0.57%
    
 Commercial Paper    
# **  IDFC LIMITED P1+  By  CRISIL 1,000,000 921.85 5.58%
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 270,000 253.83 1.54%
    
 TOTAL   5,456.89 33.05%
    
 CBLO/Repo  - 4.00 0.02%
     
  TOTAL   4.00 0.02%
 OTHERS    
    
 Net Receivables/Payables   341.15 2.07%
    
 Total   341.15 2.07%
    
 GRAND TOTAL   16,510.46 100.00%

%  OF NET
ASSETS

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option   As on September 30,2005  As on March 31,2006
Growth Plan/Option   11.8462  12.1401
Dividend Reinvestment Plan   10.2907  10.3212
(3) Dividend Paid per Unit    
Dividend re-investment Plan                                                           0.2214  
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.82 Years .   

NAME OF THE INSTRUMENT RATING % OF NET ASSETSQUANTITY MARKET VALUE 
(IN RS. LACS)

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Government Securities    
 364 DAYS TREASURY BILLS  Sovereign   61,000    60.88   17.98%
      
  Total      61,000    60.88   17.98%
    
 (b) Privately placed/ Unlisted    
    
 Total      -      -     0.00%
    
 TOTAL        60.88   17.98%
 Money Market Instruments    
 Certificate of Deposit    
# **  KARNATAKA BANK   A1+  By  ICRA   50,000    49.03   14.48%
    
 TOTAL        49.03   14.48%
    
 CBLO/Repo        11.00   3.25%
     
 TOTAL        11.00   3.25%
 OTHERS    
    
 Net Receivables/Payables       217.67   64.29%
    
 Total        217.67   64.29%
    
 GRAND TOTAL        338.58   100.00%

RELIANCE GILT SECURITIES FUND - SHORT TERM GILT PLAN

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option   As on September 30,2005  As on March 31,2006
Growth Plan/Option   10.8554  11.1045
(3) Dividend Per Unit  - Nil   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.06 Years .

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange   
 ANANT RAJ IND LIMITED   284,428 1,972.51 5.70%
 SHIVVANI OIL AND GAS EXPLOARATION OIL  400,000 767.00 2.22%
 RASANDIK ENGINEERING LIMITED   314,111 717.74 2.08%
 DWARIKESH SUGAR INDUSTRIES LIMITED CONSUMER NON DURABLES  200,000 514.00 1.49%
 WOCKHART LIMITED PHARMACEUTICALS  76,648 387.95 1.12%
 SESA GOA LIMITED FERROUS METALS  30,000 385.41 1.11%
 BRESCON CORPORATE ADVISOR LIMITED   275,450 348.17 1.01%
 HEXAWARE TECHNOLOGIES LIMITED SOFTWARE  200,000 331.60 0.96%
 AURIONPRO SOLUTIONS LIMITED SOFTWARE  350,000 321.30 0.93%
 SOUTH EAST ASIA MARINE ENGI & CONS LIMITED INDUSTRIAL SERVICES  284,217 299.85 0.87%
 ULTRATECH CEMENT LIMITED CEMENT  35,075 239.58 0.69%
 ROYAL ORCHID HOTELS LIMITED HOTELS  100,000 205.55 0.59%
 NITCO TILES LIMITED CONSUMER NON DURABLES  100,000 201.35 0.58%
 MAWANA SUGARS LIMITED CONSUMER NON DURABLES  100,000 125.40 0.36%
     
 Total   2,749,929 6,817.41 19.71%
     
 (b) Unlisted     
     
 Total   - - 0.00%
     
 TOTAL    6,817.41 19.71%
 Debt Instruments     
 (a) Listed/ awaiting listing on Stock Exchange     
 Corportate Debentures     
**  CITIFINANCIAL CONSUMER FINANCE LIMITED  AAA by CRISIL 1,500,000 1,463.20 4.23%
     
 Floating Rate Notes
 INDIAN OIL CORPORATION LIMITED  LAAA By ICRA 500,000 500.00 1.45%
 HOUSING DEVELOPMENT FINANCE CORPORATION  AAA by CRISIL 250,000 248.59 0.72%
     
 Government Securities
 10.95% GOI 2011  Sovereign 3,000 3.45 0.01%
     
 Total   2,253,000 2,215.24 6.41%
     
 (b) Privately placed/ Unlisted     
     
 Corporate Bonds
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED  AAA by CRISIL 1,700,000 1,666.18 4.82%
# **  CITICORP FINANCE INDIA LIMITED  AAA by CRISIL 800,000 785.39 2.27%
# **  KOTAK MAHINDRA PRIMUS LIMITED  LAA by ICRA 400,000 395.08 1.14%
     
 Floating Rate Notes
# **  IDBI LIMITED  AA+  by CRISIL 2,500,000 2,500.00 7.23%
# **  UTI BANK LIMITED  A1+  By  ICRA 2,500,000 2,500.00 7.23%
# **  RABO INDIA FINANCE PVT LIMITED  P1+  By  CRISIL 2,350,000 2,350.00 6.80%
# **  RABO INDIA FINANCE PVT LIMITED  P1+  By  CRISIL 1,500,000 1,500.00 4.34%
# **  INDIAN RAILWAY FINANCE CORPORATION  AAA by CRISIL 1,000,000 1,006.61 2.91%
# **  KOTAK MAHINDRA PRIMUS LIMITED  LAA by ICRA 1,000,000 1,000.00 2.89%
# **  SUNDARAM FINANCE LIMITED  MAAA by  ICRA 1,000,000 1,000.00 2.89%
# **  IDBI OMNI  AA+  by CRISIL 650,000 650.75 1.88%
# **  POWER FINANCE CORP LIMITED  AAA by CRISIL 500,000 501.53 1.45%
# **  RABO INDIA FINANCE PVT LIMITED  P1+  By CRISIL 500,000 500.00 1.45%
# **  CHOLAMANDALAM INVESTMENT & FINANCE LIMITED  P1+  By  CRISIL 500,000 500.00 1.45%
# **  INFRASTRUCTURE DEVELOPMENT FINANCIAL CORP  AAA by CRISIL 150,000 150.20 0.43%
     
 Securitised Debt
# **  LOAN SEC TR (GESCO)  AAA(SO) by CRISIL 19 1,082.99 3.13%
# **  JET AIRWAYS(JUS Trust)  AAA(SO) by CRISIL 1,164,950 1,018.29 2.94%
# **  JET AIRWAYS PTC(JUS TR)  AAA(SO) by CRISIL 930,000 770.32 2.23%
# **  RPS SECURITISATION TRS  LAAA By ICRA 6,600,000 522.80 1.51%
# **  COR LOAN SEC SER VIII 05  A+(ind)  by  FITCH 1 98.98 0.29%
# **  COR LOAN SEC SER IX 2005  AA(so) By ICRA 1 98.47 0.28%
     
     
 Total   25,744,971 20,597.59 59.56%
     
 TOTAL    22,812.82 65.97%
     
 Money Market Instruments     
 Certificate of Deposit
# **  ICICI BANK LIMITED  P1+  By  CRISIL 1,000,000 920.55 2.66%
# **  ING VYSYA BANK  P1+  By  CRISIL 400,000 394.93 1.14%
# **  JAMMU AND KASHMIR BANK  P1+  By  CRISIL 100,000 98.73 0.29%
# **  JAMMU AND KASHMIR BANK  P1+  By  CRISIL 100,000 97.58 0.28%
# **  FEDRAL BANK LIMITED  P1+  By  CRISIL 50,000 48.95 0.14%
      
 Commercial Paper
 EXIM BANK OF INDIA  P1+  By  CRISIL 2,300,000 2,278.46 6.59%
 CITICORP FINANCE INDIA LIMITED  P1+  By  CRISIL 50,000 49.87 0.14%
     
 TOTAL    3,889.08 11.25%
     
 CBLO/Repo    32.00 0.09%
      
 TOTAL    32.00 0.09%
 OTHERS     
     
 Fixed Deposits
 ICICI BANK LIMITED  UNRATED    501.00 1.45%
     
 Net Receivables/Payables    529.67 1.53%
     
 TOTAL    1,030.67 2.98%
     
 GRAND TOTAL    34,581.98 100.00%

RELIANCE MONTHLY INCOME PLAN

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 11.7918 12.6013
Quarterly Dividend Plan 10.9574 11.4256
Monthly Dividend Plan 10.8839 11.1945
(3) Dividend Paid Per Unit
Quarterly Dividend 0.2768
Monthly Dividend 0.4201
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.80 Years .

C

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS) NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds
**  RURAL ELECTRIFICATION CORPORATION LIMITED AAA by CRISIL 500,000 496.08 20.41%
    
 Corportate Debentures
**  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 500,000 487.73 20.06%
**  ASSOC.I.FIN.LIMITED AAA by CRISIL 21,000 21.53 0.89%
    
 Government Securities
 364 DAYS TREASURY BILLS Sovereign 30,000 29.94 1.23%
 364 DAYS TREASURY BILLS Sovereign 20,000 19.90 0.82%
    
 Total  1,071,000 1,055.19 43.41%
    
 (b) Privately placed/ Unlisted    
    
 Corporate Bonds
# **  ICICI BANK LIMITED AAA by CRISIL 80,000 80.75 3.32%
    
 Floating Rate Notes
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 140,000 140.00 5.76%
    
 Securitised Debt
# **  INDIAN RET TRUST SE AAA(SO) by CRISIL 8 217.10 8.93%
# **  AUTO POOL SECUION T AAA(SO) by CRISIL 3 90.31 3.72%
    
 Total   528.16 21.73%
    
 TOTAL   1,583.35 65.13%
    
 Money Market Instruments    
 Certificate of Deposit
# **  KARNATAKA BANK A1+  By  ICRA 150,000 147.38 6.06%
# **  JAMMU AND KASHMIR BANK LIMITED P1+  By  CRISIL 50,000 48.79 2.01%
# **  ICICI BANK PR1+ BY CARE 50,000 47.09 1.94%
     
 Commercial Paper
# **  STANDARD CHART.INVES & LOAN P1+  By  CRISIL 550,000 517.06 21.27%
     
 TOTAL   760.31 31.28%
    
 CBLO/Repo  - 3.00 0.12%
     
 TOTAL  - 3.00 0.12%
 OTHERS
    
 Net Receivables/Payables  - 84.28 3.47%
    
 TOTAL   84.28 3.47%
    
 GRAND TOTAL   2,430.95 100.00%

**  Non Traded Security    
#  Unlisted Security    
Notes:
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 14.6467 14.7424
Bonus Plan/Option 10.4621 10.5303
Quarterly Dividend Plan 10.3404 10.2764
Monthly Dividend Plan 10.1053 10.0561
(3) Dividend Paid Per Unit
Quarterly Dividend 0.1314
Monthly Dividend 0.1150
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.84 Years

RELIANCE MEDIUM TERM FUND

RELIANCE SHORT TERM FUND

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996

RATING QUANTITY MARKET VALUE
(IN RS. LACS)



NAME OF THE INSTRUMENT RATING % OF NET ASSETSQUANTITY MARKET VALUE 
(IN RS. LACS)

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Government Securities    
 9.39% GOI 2011   Sovereign   1,000,000    1,089.60   11.11%
 8.07% GOI 2017   Sovereign   1,000,000    1,039.00   10.60%
    
 Total      2,000,000    2,128.60   21.71%
    
 (b) Privately placed/ Unlisted    
    
 Total      -      -     0.00%

 TOTAL        2,128.60   21.71%
 Money Market Instruments    
 Certificate of Deposit    
# **  KARNATAKA BANK   A1+  By  ICRA   1,700,000    1,667.12   17.00%
# **  JAMMU AND KASHMIR BANK LIMITED   P1+  By  CRISIL   1,600,000    1,561.34   15.92%
# **  IDBI LIMITED    P1+  By  CRISIL   800,000    791.18   8.07%
# **  KARUR VYSYA BANK LIMITED   F1+  by  FITCH   650,000    620.18   6.32%
# **  JAMMU AND KASHMIR BANK LIMITED   P1+  By  CRISIL   500,000    493.65   5.03%
# **  KARNATAKA BANK   A1+  By  ICRA   150,000    147.72   1.51%
     
 Commercial Paper    
 EXIM BANK OF INDIA   P1+  By  CRISIL   400,000    396.25   4.04%
     
 TOTAL        5,677.44   57.90%

 TOTAL        5,677.44   57.90%
    
 CBLO/Repo         1,802.00   18.38%
     
 TOTAL        1,802.00  18.38%
 OTHERS    
    
 Net Receivables/Payables       198.05   2.02%
    
 Total        198.05   2.02%
    
 GRAND TOTAL        9,806.09   100.00%

RELIANCE GILT SECURITIES FUND - LONG TERM GILT PLAN

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option As on September 30,2005  As on March 31,2006
Growth Plan/Option   11.8556  12.0146
Dividend Plan   10.7798  10.9268
Automatic Capital Apprecition Plan   11.8556  12.0146
Defined Maturity Plan    -     12.0146
(3) Dividend Per Unit  - Nil   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depositary Receipts/Global Depositary Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 1.94 Years . 

NAME OF THE INSTRUMENT

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 STATE BANK OF INDIA BANKS  295,111 2,858.15 17.93%
 PUNJAB NATIONAL BANK BANKS  350,000 1,646.40 10.33%
 BANK OF BARODA BANKS  700,000 1,613.85 10.12%
 ICICI BANK LIMITED BANKS  200,000 1,178.10 7.39%
 DENA BANK BANKS  2,379,235 864.85 5.43%
 ORIENTAL BANK OF COMMERCE BANKS  291,858 684.99 4.30%
 INDUSTRIAL DEVELOPMENT BANK OF INDIA LIMITED BANKS  800,000 626.40 3.93%
 FEDERAL BANK LIMITED BANKS  304,100 614.28 3.85%
 J. M. FINANCIAL LIMITED NBFC  125,000 603.13 3.78%
 BANK OF MAHARASHTRA BANKS  1,925,322 586.26 3.68%
 CORPORATION BANK BANKS  150,000 574.95 3.61%
 BANK OF INDIA BANKS  400,000 534.20 3.35%
 ALLAHABAD BANK BANKS  600,000 474.30 2.98%
 SOUTH INDIAN BANK BANKS  699,091 428.19 2.69%
 RELIANCE CAPITAL VENTURES LIMITED Finance  1,539,618 382.60 2.40%
 KARUR VYSYA BANK LIMITED BANKS  73,255 361.81 2.27%
 ING VYSYA BANK LIMITED BANKS  250,000 357.25 2.24%
 SYNDICATE BANK BANKS  300,000 269.55 1.69%
 IL & FS INVESTSMART LIMITED FINANCE  125,000 267.25 1.68%
 ANDHRA BANK BANKS  292,207 235.96 1.48%
 FEDERAL BANK LIMITED GDR BANKS  120,000 227.51 1.43%
     
 Total   11,919,797 15,389.97 96.55%
     
 (b) Unlisted   - - 0.00%
     
 Total   - - 0.00%
     
 TOTAL   11,919,797 15,389.97 96.55%
     
 CBLO/Repo    2,566.00 16.10%
      
 TOTAL    2,566.00 16.10%
 OTHERS     
     
 Net Receivables/Payables    (2,015.28) -12.64%
     
 TOTAL    (2,015.28) -12.64%
        
 GRAND TOTAL    15,940.69 100.00%

INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

RELIANCE BANKING FUND

**  Non Traded Security    
#  Unlisted Security     
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 33.26 31.54
Bonus Plan/Option 33.26 31.54
Dividend Plan 26.71 16.32
(4) Dividend Paid Per Unit- Rs 9.00
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(6) Total Market value of investments in Global Depositary Receipts as at March 31, 2006 is Rs. 227.51 Lacs.    
(7)  During the period, the portfolio turnover ratio is  0.24 times.

NAME OF THE INSTRUMENT

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 CROMPTON GREAVES LIMITED INDUSTRIAL CAPITAL GOODS  650,000  6,824.68 9.72%
 SIEMENS LIMITED  INDUSTRIAL CAPITAL GOODS  120,000 6,809.76 9.70%
 TORRENT POWER AEC LIMITED  POWER  1,889,917 6,072.30 8.65%
 JAIPRAKASH ASSOCIATES LIMITED  CONSTRUCTION  1,189,386 5,580.00 7.95%
 JINDAL STEEL & POWER LIMITED  FERROUS METALS  240,000 4,549.92 6.48%
 BHARAT HEAVY ELECTRICALS LIMITED INDUSTRIAL CAPITAL GOODS  200,000 4,483.90 6.39%
 CESC LIMITED  POWER  1,281,784 4,399.08 6.27%
 ABB LIMITED INDUSTRIAL CAPITAL GOODS  135,000 3,952.87 5.63%
 RELIANCE ENERGY VENTURES LIMITED  POWER  8,950,118 3,884.35 5.53%
 APAR INDUSTRIES LIMITED  PETROLEUM PRODUCTS  737,228 1,813.95 2.58%
 ASIAN ELECTRONICS LIMITED  INDUSTRIAL PRODUCTS  350,000 1,778.35 2.53%
 CUMMINS INDIA LIMITED  INDUSTRIAL PRODUCTS  372,879 887.64 1.26%
 SHRI RAMRUPAI BALAJI STEELS LIMITED  STEEL     4,000,000 642.00 0.91%
 KEC INTERNATIONAL LIMITED  POWER  129,912 563.23 0.80%
 NUMERIC POWER SYSTEMS LIMITED  INDUSTRIAL CAPITAL GOODS  62,001 233.56 0.33%
      
 Total   20,308,225 52,475.59 74.74%
      
 b) Unlisted       - - 0.00%
      
 Total   - - 0.00%
      
 TOTAL   20,308,225 52,475.59 74.74%

INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

NAME OF THE INSTRUMENT

 Debt Instruments     
 (a) Listed/ awaiting listing on Stock Exchange   - -  0.00%
        
 Total   -  - 0.00%
      
 (b) Privately placed/ Unlisted     
      
 Floating Rate Notes     
**  RABO INDIA FINANCE PVT LIMITED    P1+  By  CRISIL 1,650,000 1,650.00 2.35%
**  RABO INDIA FINANCE PVT LIMITED  P1+  By  CRISIL 500,000 500.00 0.71%
      
 Securitised Debt     
**  LOAN SEC TRUST  LAAA By ICRA 11  517.47 0.74%
      
 Total   2,150,011 2,667.47 3.80%
      
 TOTAL    2,667.47 3.80%
      
 CBLO/Repo    13,566.30 19.32%
       
 TOTAL    - 13,566.30 19.32%
 OTHERS     
      
 Fixed Deposits     
 ICICI BANK   500,000 500.00 0.71%
      
 Net Receivables/Payables         1,004.73 1.43%
      
 TOTAL         1,504.73 2.14%
      
 GRAND TOTAL    70,214.09 100.00%

INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

RELIANCE DIVERSIFIED POWER SECTOR FUND

**  Non Traded Security     
#  Unlisted Security     
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2) Aggregate value of illiquid equity shares of the fund amounts to Rs. Nil and their percentage to Net Asset Value is Nil .     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option As on September 30,2005  As on March 31,2006 
Growth Plan/Option 20.61   30.07 
Bonus Plan/Option 20.61   30.07 
Dividend Plan 20.610   24.87 
(4) Dividend Paid Per Unit- Rs 4.00     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.     
(6) Total Market value of investments in American Depositary Receipts/Global Depositary Receipts as at March 31, 2006 is Rs. Nil .     
(7)  During the period, the portfolio turnover ratio is  0.41 times.

NAME OF THE INSTRUMENT

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 DIVI'S LABORATORIES LIMITED  PHARMACEUTICALS  111,433 2,090.59 14.30%
 AVENTIS PHARMA LIMITED PHARMACEUTICALS  80,000 1,543.961 0.56%
 DISHMAN PHARMA & CHEMICALS LIMITED  PHARMACEUTICALS  741,300 1,427.37 9.76%
 F D C LIMITED  PHARMACEUTICALS  2,800,000 1,373.40 9.39%
 ANUH PHARMA LIMITED  PHARMACEUTICALS  59,929 1,296.35 8.87%
 ANKUR DRUGS AND PHARMA LIMITED  PHARMACEUTICALS  905,900 1,269.17 8.68%
 SHASUN CHEMICALS LIMITED  PHARMACEUTICALS  695,635 695.98 4.76%
 AUROBINDO PHARMA LIMITED   PHARMACEUTICALS  100,000 683.20 4.67%
 LUPIN LIMITED  PHARMACEUTICALS  65,000 659.07 4.51%
 WOCKHARDT LIMITED   PHARMACEUTICALS  100,000 506.15 3.46%
 CIPLA LIMITED   PHARMACEUTICALS  75,000 496.69 3.40%
 HIKAL LIMITED  CHEMICALS  82,068 494.25 3.38%
 WANBURY LIMITED  PHARMACEUTICALS  344,516 455.11 3.11%
 ASTRAZENECA PHARMA INDIA LIMITED  PHARMACEUTICALS  14,000 432.66 2.96%
 NOVARTIS INDIA LIMITED  PHARMACEUTICALS  54,401 320.23 2.19%
      
 Total   6,229,182 13,744.19 94.02%
      
 (b) Unlisted       - - 0.00%
       
 Total   - - 0.00%
      
 TOTAL   6,229,182 13,744.19 94.02%
 CBLO/Repo    567.00 3.88%
       
 TOTAL    567.00 3.88%
 OTHERS     
      
 Net Receivables/Payables    - 307.85 2.11%
       
 TOTAL    307.85 2.11%
         
 GRAND TOTAL    14,619.04 100.00%

INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

RELIANCE PHARMA FUND

**  Non Traded Security     
#  Unlisted Security      
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option  As on September 30,2005 As on March 31,2006 
Growth Plan/Option  15.6896 19.9708
Bonus Plan/Option  15.6896 19.9708
Dividend Plan  15.6896 18.7899
(4) Dividend Paid Per Unit -                           Rs 1.00     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(6) Total Market value of investments in American Depositary Receipts/Global Depositary Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is  0.18  times. 

NAME OF THE INSTRUMENT

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 ADLABS FILMS LIMITED MEDIA & ENTERTAINMENT  100,000 391.20 10.29%
 HINDUJA TMT LIMITED SOFTWARE  70,000 352.66 9.28%
 DECCAN CHRONICLE HOLDINGS LIMITED MEDIA & ENTERTAINMENT  70,538 322.43 8.48%
 MACMILLAN INDIA LIMITED CONSUMER NON DURABLES 63,508 287.09 7.55%
 NDTV LIMITED  MEDIA & ENTERTAINMENT  100,000 257.75 6.78%
 UTV SOFTWARE COMMUNICATIONS LIMITED MEDIA & ENTERTAINMENT  100,000 180.00 4.74%
 ZEE TELEFILMS LIMITED MEDIA & ENTERTAINMENT  70,000 167.30 4.40%
 MID-DAY MULTIMEDIA LIMITED MEDIA & ENTERTAINMENT  100,000 78.85 2.07%
 JAGRAN PRAKASHAN LIMITED MEDIA & ENTERTAINMENT  16,877 49.69 1.31%
 TELEVISION EIGHTEEN INDIA LIMITED MEDIA & ENTERTAINMENT  5,641 36.62 0.96%
 BALAJI TELEFILMS LIMITED MEDIA & ENTERTAINMENT  19,489 36.03 0.95%
 CYBER MEDIA INDIA LIMITED PRINTING AND PUBLISHING 27,378 24.24 0.64%
      
 Total    743,431 2,183.86 57.47%
      
 (b) Unlisted     -  - 0.00%
       
 Total        -  -  0.00%
      
 TOTAL    743,431 2,183.86 57.47%
      
 CBLO/Repo     514.00 13.53%
       
 TOTAL     514.00 13.53%
 OTHERS     
      
 Net Receivables/Payables    1,102.22 29.01%
      
 TOTAL     1,102.22 29.01%
         
 GRAND TOTAL     3,800.09 100.00%

INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

RELIANCE  MEDIA & ENTERTAINMENT FUND

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996

**  Non Traded Security     
#  Unlisted Security      
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 15.4714 18.9796 
Bonus Plan/Option 15.4714 18.9796 
Dividend Plan 15.4714 17.7756 
(4) Dividend Paid Per Unit-                           Rs 1.00   
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(6) Total Market value of investments in American Depository Receipts/Global Depositary Receipts as at March 31, 2006 is Rs. Nil .   
(7)  During the period, the portfolio turnover ratio is 0.18  times.   



NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

RELIANCE NRI EQUITY FUND

**  Non Traded Security     
#  Unlisted Security     
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 14.8057 18.7868
Bonus Plan/Option 14.8057 18.7868
Dividend Plan 14.8057 18.7868
(4) Dividend Paid Per Unit - N.A    
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. 589.54 Lacs.      
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is 1.73  times.    

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 ULTRATECH CEMCO LIMITED CEMENT  180,000 1,229.49 11.73%
 HERO HONDA MOTORS LIMITED AUTO  100,000 890.45 8.50%
 WIPRO LIMITED  SOFTWARE  150,000 839.55 8.01%
 PUNJAB TRACTORS LIMITED AUTO  316,873 800.74 7.64%
 COLGATE PALMOLIVE INDIA LIMITED CONSUMER NON DURABLES 183,183 791.63 7.55%
 WOCKHARDT LIMITED PHARMACEUTICALS  155,000 784.53 7.49%
 INFOSYS TECHNOLOGIES LIMITED SOFTWARE  25,000 745.35 7.11%
 RELIANCE CAPITAL LIMITED FINANCE  100,000 519.10 4.95%
 NIRMA LIMITED  CONSUMER NON DURABLES 100,000 503.75 4.81%
 STATE BANK OF INDIA BANKS  50,000 484.25  4.62%
 MARUTI UDYOG LIMITED AUTO  50,000 437.15 4.17%
 HINDALCO INDUSTRIES LIMITED NON - FERROUS METALS  199,870 365.16 3.48%
 OIL & NATURAL GAS CORPORATION LIMITED OIL  25,000 327.84  3.13%
 ORIENTAL BANK OF COMMERCE BANKS  79,466 186.51 1.78%
 TATA MOTORS LIMITED AUTO  111 1.03 0.01%
      
 Total    1,714,503 8,906.53 84.98%
      
 (b) Unlisted    - - 0.00%
      
 Total    - - 0.00%
      
 TOTAL    1,714,503 8,906.53 84.98%
      
 CBLO/Repo     948.00 9.05%
      
 TOTAL     948.00 9.05%
 OTHERS     
      
 Fixed Deposits     
 ICICIBANK    301,000 301.00 2.87%
      
 Net Receivables/Payables    324.91 3.10%
       
 TOTAL     625.91 5.97%
         
 GRAND TOTAL     10,480.44 100.00%

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange
 Government Securities
 364 DAYS TREASURY BILL Sovereign 10,500 10.45 7.73%
    
 Total  10,500 10.45 7.73%
    
 (b) Privately placed/ Unlisted
    
 Total  - - 0.00%
    
 TOTAL  10,500 10.45 7.73%
    
 Money Market Instruments    
 Certificate of Deposit
# **  KARNATAKA BANK A1+  By  ICRA 50,000 49.24 36.44%
    
 Commercial Paper    
# **  HDFC LIMITED P1+  By  CRISIL 100,000 99.86 73.90%
     
  TOTAL  150,000 149.10 110.34%
    
 CBLO/Repo  - 7.00 5.18%
     
 CBLO/Repo  - 7.00 5.18%
    
 Net Receivables/Payables   (31.43) -23.26%
    
 TOTAL  - (31.43) -23.26%    
 GRAND TOTAL   135.12 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE NRI INCOME FUND

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 10.3730 10.6196
Dividend Plan 10.3730 10.6196
(3) Dividend Per Unit - Nil   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.12Years .

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
    
  Floating Rate Notes
**  LIC HOUSING FINANCE LIMITED AAA by CRISIL 3,000,000 2,998.10 9.78%
**  LIC HOUSING FINANCE LIMITED AAA by CRISIL 2,500,000 2,515.53 8.20%
**  RETAIL.SEC.TRUST  AAA(SO) by CRISIL 13 391.84 1.28%
**  HOUSING DEVELOPMENT FINANCE CORPORATION AAA by CRISIL 250,000 250.05 0.82%
     
 Securitised Debt    
     
 Total   5,750,013 6,155.52 20.07%
    
 (b) Privately placed/ Unlisted    
    
 Floating Rate Notes
# **  Indian Railway Finance Corporation AAA by CRISIL 4,500,000 4,529.72 14.77%
# **  POWER FINANCE CORPORATION LIMITED AAA by CRISIL 2,500,000 2,507.64 8.18%
# **  SUNDARAM FINANCE LIMITED MAAA by  ICRA 2,000,000 2,003.58 6.53%
# **  IDBI LIMITED  AA+  by CRISIL 2,000,000 1,998.14 6.52%
# **  EXIM BANK OF INDIA AAA by CRISIL 1,500,000 1,500.00 4.89%
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 860,000 860.00 2.80%
# **  IDBI OMNI  AA+  by CRISIL 850,000 850.98 2.77%
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 850,000 850.20 2.77%
# **  MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED AA+  by CRISIL 500,000 500.74 1.63%
# **  INFRASTRUCTURE DEVELOPMENT FINANCIAL CORPORATION AAA by CRISIL 350,000 350.47 1.14%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 300,000 303.49 0.99%    
 Securitised Debt    
# **  UBL TR SERIES 11 UTI A2 AAA(SO) by CRISIL 26 2,329.81 7.60%
# **  IND. RET.TRUST Sr 39 A2 AAA(SO) by CRISIL 20 1,494.72 4.87%
# **  AUTO POOL SECION TRUST AAA(SO) by CRISIL 16 764.19 2.49%
# **  UBL TR SERIES 14 SERIES A1 AAA(SO) by CRISIL 17 1,001.58 3.27%
# **  RPS SECURITISATION TRS LAAA By ICRA 6,800,000 538.64 1.76%
# **  LOAN SEC TRUST  LAAA By ICRA 7 329.30 1.07%
# **  LOAN SEC TR (GESCO) AAA(SO) by CRISIL 1 57.00 0.19%
    
 Total   23,010,087 22,770.22 74.24%
    
  TOTAL    28,925.74 94.32%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE FLOATING RATE FUND

NAME OF THE INSTRUMENT

 Money Market Instruments    
 Certificate of Deposit
# **  ICICI BANK PR1+ BY CARE 900,000 847.61 2.76%
# **  STATE BANK OF INDORE P1+  By  CRISIL 300,000 279.37 0.91%
# **  AMERICAN EXPRESS BANK A1+  By  ICRA 200,000 186.02 0.61%
     
 TOTAL  1,400,000 1,313.00 4.28%
    
 CBLO/Repo   114.00 0.37%
    
 TOTAL  - 114.00 0.37%
 OTHERS    
    
  Net Receivables/Payables   316.29 1.03%
    
 TOTAL  - 316.29 1.03%
    
  GRAND TOTAL   30,669.03 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

**  Non Traded Security   
#  Unlisted Security   
Notes:
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 10.5775 10.8757
Dividend Plan (Daily) 10.0580 10.0636
Dividend (Monthly) 10.0901 10.1121
Weekly Dividend (Re-Investment) Option 10.0852 10.0894
(3) Dividend Paid Per Unit   
Dividend Plan (Daily) 0.2756
Weekly Dividend (Re-Investment) Option 0.2899
Dividend Plan (Monthly) 0.2593
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.71 Years .

RELIANCE LIQUID FUND - CASH PLAN

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option  As on September 30,2005 As on March 31,2006 
Growth Plan/Option  11.9632 12.3054 
Weekly Dividend (Reinvestment ) Option  10.9251 10.9163 
Daily Dividend (Reinvestment ) Option  11.1411 11.1411 
(3) Dividend Per Unit    
Weekly Dividend Plan  0.3158   
Daily Dividend Plan  0.3138   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.0027 Years .    

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
       
 Total    - - 0.00%
 (b) Privately placed/ Unlisted    
     
 Total    - - 0.00%
     
 TOTAL     - 0.00%
     
 CBLO/Repo    - 172,798.53 100.09%
      
 TOTAL     172,798.53 100.09%
 OTHERS    
     
 Net Receivables/Payables   - (158.61) -0.09%
     
 TOTAL     (158.61) -0.09%
     
 GRAND TOTAL     172,639.92 100.00%

NAME OF THE INSTRUMENT

RELIANCE LIQUID FUND - TREASURY PLAN

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds    
**  EXIM BANK MD  AAA by CRISIL 1,500,000 1,495.61 1.14%
**  RECL LIMITED  AAA by CRISIL 800,000 793.73 0.61%
      
 Floating Rate Notes    
 INDIAN OIL CORPORATION LIMITED LAAA By ICRA 1,500,000 1,500.00 1.15%
**  CHOLAMANDALAM INVESTMENT & FINANCE LIMITED LAA BY ICRA 1,000,000 1,003.66 0.77%
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 1,000,000 1,000.75 0.76%
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 1,000,000 1,000.09 0.76%
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 800,000 800.16 0.61%
      
      
 Total   7,600,000 7,594.00 5.80%
      
 (b) Privately placed/ Unlisted    
      
 Floating Rate Notes    
# **  CITICORP FINANCE INDIA LIMITED  AAA by CRISIL 2,500,000 2,533.77 1.94%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 1,500,000 1,517.46 1.16%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 1,500,000 1,517.07 1.16%
# **  KOTAK MAHINDRA PRIMUS LIMITED LAA by ICRA 1,500,000 1,505.95 1.15%
# **  KOTAK MAHINDRA PRIMUS LIMITED LAA by ICRA 1,500,000 1,500.00 1.15%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 1,000,000 1,007.57 0.77%
# **  DECCAN CHRONICLE PR1+ BY CARE 1,000,000 1,000.00 0.76%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 500,000 501.94 0.38%
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED AA+  by CRISIL 500,000 500.74 0.38%
      
 Securitised Debt    
# **  UBL TR SR 16A   AA(SO) BY CRISIL 25 2,504.65 1.91%
# **  INDIAN INFRA EQUIPMENT TR.A2 LAAA(SO) BY ICRA 35 1,393.67 1.06%
# **  AUTO POOL SECION TRUST AAA(SO) by CRISIL 23 1,098.53 0.84%
# **  INDIAN RET.ABS XXXIII AAA(SO) by CRISIL 33 999.02 0.76%
# **  IND.RET.ABS.TR SR 44 A1  AAA(SO) by CRISIL 12 816.01 0.62%
# **  UBL TR SERIES 11 UTI A2 AAA(SO) by CRISIL 9 806.47 0.62%
# **  INDIAN RETAIL (Sr.13)A3 AAA(SO) by CRISIL 8 787.16 0.60%
# **  AUTO POOL SECION TRUST AAA(SO) by CRISIL 21 632.18 0.48%
# **  IND. RET.TRUST Sr IO A1 AAA(SO) by CRISIL 20 608.88 0.47%
# **  UBL TR SERIES 15 SERIES A1 AAA(SO) by CRISIL 7 274.01 0.21%
# **  INDIAN RET ABS (Sr. XXIII) PA2 MAAA (SO) byICRA 15 164.79 0.13%
# **  SEC TRST SUNDM FIN LIMITED AAA(SO) by CRISIL 9 133.77 0.10%
# **  INDIAN RT(Sr.XIII)A2 AAA(SO) by CRISIL 15 79.00 0.06%
      
 Total   11,500,232 21,882.64 16.72%
      
 TOTAL    29,476.64 22.52%
       
 Money Market Instruments    
 Certificate of Deposit    
# **  KARNATAKA BANK   A1+  By  ICRA   6,850,000    6,717.53 5.13%
# **  ING VYSYA BANK  P1 + By  CRISIL 5,000,000 4,877.27 3.73%
# **  HDFC BANK  P1 + By CRISIL 4,950,000 4,809.50 3.68%
# **  FEDERAL BANK  P1 + By CRISIL 4,500,000 4,405.52 3.37%
# **  STATE BANK OF PATIALA P1 + By CRISIL 4,500,000 4,388.44 3.35%
# **  JAMMU AND KASHMIR BANK LIMITED P1 + By CRISIL 4,200,000 4,146.63 3.17%
# **  UTI BANK  A1 + By ICRA 4,000,000 3,900.75 2.98%
# **  FEDERAL BANK  P1 + By CRISIL 4,000,000 3,897.55 2.98%
# **  UCO BANK  P1 + By CRISIL 3,500,000 3,457.88 2.64%
# **  IDBI LIMITED  P1 + By CRISIL 2,500,000 2,473.18 1.89%
# **  UCO BANK  P1 + By CRISIL 2,500,000 2,472.91 1.89%
# **  KOTAK MAH BANK P1 + By CRISIL 2,500,000 2,439.39 1.86%
# **  HDFC BANK  P1 + By CRISIL 2,500,000 2,439.31 1.86%
# **  UCO BANK  P1 + By CRISIL 2,500,000 2,438.55 1.86%
# **  STATE BANK OF PATIALA P1 + By CRISIL 2,500,000 2,435.93 1.86%
# **  UTI BANK  A1 + By ICRA 2,500,000 2,427.78 1.86%
# **  YES BANK LIMITED A1 + By ICRA 2,500,000 2,423.81 1.85%
# **  PUNJAB NATIONAL BANK A1 + By ICRA 2,000,000 1,942.77 1.48%
# **  ICICI BANK  PR1 + BY CARE 1,700,000 1,601.03 1.22%

RATING % OF NET
ASSETSQUANTITY MARKET VALUE 

(IN RS. LACS)

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996



NAME OF THE INSTRUMENT

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option  As on September 30,2005 As on March 31,2006 
Growth Plan/Option  16.5170 16.9402 
Monthly Dividend Plan  16.3231 12.6797 
Weekly Dividend (Reinvestment ) Option  10.3474 10.3376 
Daily Dividend (Reinvestment ) Option  15.2331 15.2331 
Institutional Plan - Growth Option  16.6001 17.0506 
Institutional Plan - Monthly Dividend Plan/Option  16.1484 17.0452 
Institutional Daily Dividend Option  15.2781 15.2781 
Institutional Weekly Dividend (Re-Investment) Option  15.3121 15.2968
(3) Dividend Per Unit   
Daily Dividend Plan  0.3851  
Weekly Dividend Plan  0.2711  
Monthly Dividend Plan  4.0000  
Institutional Daily Dividend Plan  0.4090  
Institutional Weekly Dividend Plan  0.4249  
Institutional Monthly Dividend Plan  0.0525  
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.39 Years .   

# **  ICICI BANK  PR1 + BY CARE 1,700,000 1,601.03 1.22%
# **  JAMMU AND KASHMIR BANK LIMITED P1 + By CRISIL 1,500,000 1,485.27 1.13%
# **  BHARAT OVERSEAS BANK A1 + By ICRA 1,500,000 1,479.88 1.13%
# **  JAMMU AND KASHMIR BANK LIMITED P1 + By CRISIL 1,500,000 1,469.47 1.12%
# **  ALLAHABAD BANK P1 + By CRISIL 1,400,000 1,366.43 1.04%
# **  KARUR VYSYA BANK LIMITED F1 + by FITCH 1,250,000 1,192.65 0.91%
# **  IDBI LIMITED  P1 + By CRISIL 1,200,000 1,186.76 0.91%
# **  IDBI LIMITED  P1 + ByCRISIL 1,000,000 981.96 0.75%
# **  ALLAHABAD BANK P1 + By CRISIL 1,000,000 976.73 0.75%
# **  STATE BANK OF TRAVANCORE P1 + By CRISIL 1,000,000 974.05 0.74%
# **  STATE BANK OF PATIALA P1 + By CRISIL 1,000,000 972.01 0.74%
# **  STATE BANK OF INDORE P1 + By CRISIL 1,000,000 971.88 0.74%
# **  UCO BANK  P1 + By CRISIL 850,000 839.02 0.64%
# **  JAMMU AND KASHMIR BANK LIMITED P1 + By CRISIL 800,000 780.67 0.60%
# **  IDBI LIMITED   P1+  By  CRISIL   700,000 675.89 0.52%
# **  AMERICAN EXPRESS BANK A1 + By ICRA 500,000 465.06 0.36%
# **  STATE BANK OF PATIALA P1 + By CRISIL 450,000 442.44 0.34%
# **  KARNATAKA BANK A1 + By ICRA 300,000 295.43 0.23%
# **  UCO BANK  P1 + By CRISIL 200,000 195.85 0.15%
# **  KARNATAKA BANK A1 + By ICRA 50,000 49.13 0.04%
      
 Commercial Paper    
# **  CITICORP FINANCE(INDIA) LIMITED P1 + By CRISIL 2,500,000 2,423.11 1.85%
# **  JINDAL SAW LIMITED A1 + By ICRA 500,000 495.24 0.38%
# **  EXIM BANK OF INDIA P1 + By CRISIL 400,000 396.25 0.30%
# **  CHOLAMANDALAM INVESTMENTS AND FINANCE P1 + By CRISIL 400,000 395.34 0.30%
      
 TOTAL    84,206.27 64.35%
      
 CBLO/Repo   - 1,393.00 1.06%
       
 TOTAL   - 1,393.00 1.06%
 OTHERS    
      
 Fixed Deposits    
 5.75% ICICI BANK LIMITED  UNRATED  15,000,000 15,000.00 11.46%
      
 Net Receivables/Payables   787.93 0.60%
      
 TOTAL    15,787.93 12.06%
      
 GRAND TOTAL    130,863.83 100.00%

RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

NAME OF THE INSTRUMENT

 Equity & Equity related    
 (a) Listed/ awaiting listing on Stock Exchange
 INFOSYS TECHNOLOGIES LIMITED SOFTWARE 514 15.32 9.76%
 RELIANCE INDUSTRIES LIMITED PETROLEUM PRODUCTS 1,796 14.30 9.11%
 ICICI BANK LIMITED BANKS 2,084 12.28 7.82%
 ITC LIMITED CONSUMER DURABLES 6,155 12.00 7.64%
 LARSEN & TOUBRO LIMITED INDUSTRIAL CAPITAL GOODS 289 7.03 4.48%
 HINDUSTAN LEVER LIMITED CONSUMER NON DURABLES 2,580 7.03 4.47%
 HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED FINANCE 523 6.99 4.45%
 BHARATI TELE VENTURES LIMITED. TELECOM - SERVICES 1,597 6.59 4.20%
 OIL & NATURAL GAS CORPORATION LTD. OIL 487 6.38 4.06%
 SATYAM COMPUTER SERVICES LIMITED SOFTWARE 683 5.80 3.69%
 STATE BANK OF INDIA BANKS 554 5.36 3.41%
 TATA MOTORS LIMITED AUTO 552 5.15 3.28%
 BAJAJ AUTO LIMITED AUTO 175 4.81 3.06%
 TATA STEEL LIMITED FERROUS METALS 891 4.78 3.04%
 BHARAT HEAVY ELECTRICALS LIMITED INDUSTRIAL CAPITAL GOODS 206 4.63 2.95%
 HDFC BANK LIMITED BANKS 582 4.50 2.87%
 TATA CONSULTANCY SERVICES LIMITED SOFTWARE 220 4.21 2.68%
 NTPC LIMITED POWER 2,893 3.88 2.47%
 WIPRO LIMITED SOFTWARE 666 3.72 2.37%
 HINDALCO INDUSTRIES LIMITED NON - FERROUS METALS 2,037 3.72 2.37%
 GRASIM INDUSTRIES LIMITED CEMENT 172 3.54 2.25%
 CIPLA LIMITED PHARMACEUTICALS 412 2.73 1.74%
 GUJARAT AMBUJA CEMENTS LIMITED CEMENT 2,598 2.68 1.71%
 RANBAXY LABORATORIES LIMITED PHARMACEUTICALS 568 2.45 1.56%
 ASSOCIATED CEMENT COMPANIES LIMITED CEMENT 303 2.37 1.51%
 HERO HONDA MOTORS LIMITED AUTO 234 2.08 1.32%
 TATA POWER CO. LIMITED POWER 330 1.91 1.22%
 DR REDDY'S LABORATORIES LIMITED PHARMACEUTICALS 132 1.87 1.19%
 MARUTI UDYOG LIMITED AUTO 202 1.77 1.12%
 RELIANCE ENERGY LIMITED POWER 237 1.45 0.92%
    
 Total  30,672 161.32 102.72%
    
 (b) Unlisted    
    
 Total  - - 0.00%
    
 TOTAL  30,672 161.32 102.72%
    
 CBLO/Repo   46.00 29.29%
     
 TOTAL  - 46.00 29.29%
 OTHERS    
    
 Net Receivables/Payables   (50.27) -32.01%
    
 TOTAL  - (50.27) -32.01%
    
 GRAND TOTAL   157.05 100.00%

INDUSTRY QUANTITY MARKET VALUE
(IN RS. LACS)

% OF NET
ASSETS

RELIANCE INDEX FUND - SENSEX PLAN

**  Non Traded Security    
#  Unlisted Security    
Notes:
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 13.4019 17.1036
Bonus Plan/Option 13.4019 17.1036
Dividend Plan 13.4019 17.1036
(4) Dividend Paid Per Unit - N.A.    
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is 0.53  times.

NAME OF THE INSTRUMENT

 Equity & Equity related    
 (a) Listed/ awaiting listing on Stock Exchange    
 ONGC CORPORATION LIMITED OIL 674 8.84 7.36%
 RELIANCE INDUSTRIES LIMITED PETROLEUM PRODUCTS 659 5.24 4.36%
 TATA CONSULTANCY SERVICES LIMITED SOFTWARE 231 4.42 3.68%
 INFOSYS TECHNOLOGIES LIMITED SOFTWARE 130 3.88 3.23%
 WIPRO LIMITED SOFTWARE 673 3.77 3.14%
 BHARATI TELE VENTURES LIMITED. TELECOM - SERVICES 896 3.70 3.08%
 ITC LIMITED CONSUMER DURABLES 1,773 3.46 2.88%

INDUSTRY QUANTITY MARKET VALUE
(IN RS. LACS)

% OF NET
ASSETS

RELIANCE INDEX FUND - NIFTY PLAN

NAME OF THE INSTRUMENT

 HINDUSTAN LEVER LIMITED CONSUMER NON DURABLES 1,039 2.83 2.35%
 BHARAT HEAVY ELECTRICALS LIMITED INDUSTRIAL CAPITAL GOODS 116 2.60 2.17%
 ICICI BANK LIMITED BANKS 421 2.48 2.06%
 STATE BANK OF INDIA BANKS 249 2.41 2.01%
 TATA MOTORS LIMITED AUTO 180 1.68 1.40%
 STEEL AUTHORITY OF INDIA LIMITED FERROUS METALS 1,951 1.62 1.35%
 LARSEN & TOUBRO LIMITED INDUSTRIAL CAPITAL GOODS 65 1.58 1.32%
 HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED FINANCE 118 1.58 1.31%
 TATA STEEL LIMITED FERROUS METALS 262 1.41 1.17%
 BAJAJ AUTO LIMITED AUTO 48 1.32 1.10%
 SATYAM COMPUTERS LIMITED SOFTWARE 153 1.30 1.08%
 GAIL (INDIA) LIMITED GAS 399 1.27 1.06%
 MARUTI UDYOG LIMITED AUTO 137 1.20 1.00%
 HDFC BANK BANKS 148 1.15 0.95%
 HCL TECHNOLOGIES LIMITED SOFTWARE 153 1.00 0.83%
 HINDALCO INDUSTRIES LIMITED NON - FERROUS METALS 547 1.00 0.83%
 CIPLA LIMITED PHARMACEUTICALS 142 0.94 0.78%
 NATIONAL ALUMINIUM COMPANY LIMITED NON - FERROUS METALS 304 0.89 0.74%
 GRASIM INDUSTRIES LIMITED CEMENT 43 0.89 0.74%
 HERO HONDA MOTORS LIMITED AUTO 95 0.85 0.70%
 RANBAXY LABORATORIES LIMITED. PHARMACEUTICALS 175 0.76 0.63%
 SUN PHARMA LIMITED PHARMACEUTICALS 87 0.75 0.62%
 MAHINDRA & MAHINDRA LIMITED AUTO 113 0.71 0.59%
 PUNJAB NATIONAL BANK BANKS 149 0.70 0.58%
 ASSOCIATED CEMENT COMPANIES LIMITED CEMENT 88 0.69 0.57%
 GUJARAT AMBUJA CEMENTS LIMITED CEMENT 641 0.66 0.55%
 VIDESH SANCHAR NIGAM LIMITED TELECOM - SERVICES 135 0.63 0.53%
 BHARAT PETROLEUM CORP LIMITED PETROLEUM PRODUCTS 142 0.60 0.50%
 ABB LIMITED INDUSTRIAL CAPITAL GOODS 20 0.59 0.49%
 RELIANCE ENERGY LIMITED POWER 95 0.58 0.48%
 GLAXOSMITHKLINE PHARMACEUTICALS LIMITED PHARMACEUTICALS 40 0.58 0.48%
 MAHANAGAR TELEPHONE NIGAM LIMITED TELECOM - SERVICES 297 0.55 0.45%
 TATA POWER CO. LIMITED POWER 93 0.54 0.45%
 HINDUSTAN PETROLEUM CORPORATION LIMITED PETROLEUM PRODUCTS 161 0.51 0.43%
 DR REDDY'S LABORATORIES  LIMITED PHARMACEUTICALS 36 0.51 0.43%
 ZEE TELEFILMS LIMITED MEDIA & ENTERTAINMENT 196 0.47 0.39%
 JET AIRWAYS INDIA LIMITED TRANSPORTATION 41 0.40 0.34%
 DABUR INDIA LIMITED CONSUMER NON DURABLES 271 0.34 0.28%
 INDIAN PETROCHEMICALS CORPORATION LIMITED CHEMICALS 117 0.31 0.26%
 ORIENTAL BANK OF COMMERCE BANKS 119 0.28 0.23%
 TATA CHEMICALS  LIMITED FERTILISERS 103 0.27 0.23%
 SHIPPING CORPORATION OF INDIA LIMITED TRANSPORTATION 135 0.23 0.19%
 TATA TEA LIMITED CONSUMER NON DURABLES 26 0.23 0.19%
    
 Total  14,886 75.17 62.58%
    
 (b) Unlisted    
    
 Total  - - 0.00%
    
 TOTAL  14,886 75.17 62.58%
    
 CBLO / REPO   3.00 2.50%
     
 TOTAL  - 3.00 2.50%
 OTHERS    
    
 Net Receivables/Payables   41.94 34.92%
    
 TOTAL  - 41.94 34.92%
    
 GRAND TOTAL   120.11 100.00%

INDUSTRY QUANTITY MARKET VALUE
(IN RS. LACS)

% OF NET
ASSETS

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option 12.0501 14.3671
Bonus Plan/Option 12.0501 14.3671
Dividend Plan 12.0501 14.3671
(4) Dividend Paid Per Unit - N.A.    
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is 1.71  times.

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

RELIANCE EQUITY OPPORTUNITIES FUND

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 RELIANCE INDUSTRIES LIMITED  PETROLEUM PRODUCTS     1,800,000    14,316.30   6.12%
 SIEMENS LIMITED INDUSTRIAL  CAPITAL GOODS     250,000    14,187.00   6.07%
 ULTRATECH CEMENT LIMITED  CEMENT  1,411,275    9,639.71   4.12%
 AUROBINDO PHARMA LIMITED  PHARMECEUTICAL     1,300,000    8,881.60   3.80%
 HCL TECHNOLOGIES LIMITED   SOFTWARE     1,194,236    7,812.69   3.34%
 NIRMA LIMITED CONSUMER  NON DURABLES     1,452,959    7,319.28   3.13%
 STERLITE INDUSTRIES LIMITED  NON - FERROUS METALS     410,000    7,179.10   3.07%
 ZEE TELEFILMS LIMITED  MEDIA & ENTERTAINMENT    3,000,000    7,170.00   3.07%
 JAIPRAKASH ASSOCIATES LIMITED  CONSTRUCTION     1,500,000    7,037.25   3.01%
 OIL & NATURAL GAS CORPORATION LTD  OIL     500,000    6,556.75   2.80%
 AREVA T & D INDIA LIMITED  ENGINEERING     750,000    6,457.88   2.76%
 ITC LIMITED   HOTELS     3,000,000    5,854.50   2.50%
 TATA CONSULTANCY SERVICES LIMITED  SOFTWARE     300,000    5,746.50   2.46%
 BHARAT HEAVY ELECTRICALS LIMITED  INDUSTRIAL CAPITAL GOODS    250,000    5,604.88   2.40%
 RELIANCE COMMUNICATION VENTURE LIMITED  TELECOM SERVICE     1,800,000    5,556.60   2.38%
 TATA MOTORS LIMITED  AUTO     500,000    4,659.25   1.99%
 BANK OF BARODA  BANKS     2,000,000    4,611.00  1.97%
 STATE BANK OF INDIA  BANKS     450,000    4,358.25   1.86%
 INDIABULLS FINANCIAL SERVICES LIMITED  FINANCE     1,700,000    4,343.50   1.86%
 ROLTA INDIA LIMITED  SOFTWARE     1,500,000    4,115.25   1.76%
 CUMMINS INDIA LIMITED  INDUSTRIAL PRODUCTS     1,700,000    4,046.85   1.73%
 BHARAT FORGE LIMITED  INDUSTRIAL PRODUCTS     900,000    4,008.15   1.71%
 RELIANCE CAPITAL LIMITED  FINANCE     750,666    3,896.71   1.67%
 JINDAL SAW LIMITED FERROUS  METALS     845,521    3,667.87   1.57%
 RELIANCE CAPITAL VENTURES LIMITED  FINANCE     14,726,247    3,659.47   1.56%
 BLUE DART EXPRESS LIMITED  COURIER     564,657    3,548.30   1.52%
 NITCO TILES LIMITED CONSUMER  NON DURABLES     1,751,268    3,526.18 1.51%
 AVENTIS PHARMA LIMITED.  PHARMACEUTICALS     179,567    3,465.55 1.48%
 LAKSHMI MACHINE WORKS LIMITED   INDUSTRIAL CAPITAL GOODS    15,000    3,278.87   1.40%
 JAIN IRRIGATION SYSTEMS LIMITED  INDUSTRIAL PRODUCTS     1,297,944    3,266.28   1.40%
 GOKALDAS EXPORTS LIMITED  TEXTILE PRODUCTS     400,000    3,136.60   1.34%
 JSW STEEL LIMITED FERROUS  METALS     897,500    2,718.08   1.16%
 TATA STEEL LIMITED FERROUS  METALS     500,000    2,682.5 1.15%
 PFIZER LIMITED   PHARMACEUTICALS     228,500    2,636.09 1.13%
 DCM SHRIRAM INDUSTRIES LIMITED  DIVERSIFIED     1,275,417 2,199.46 0.94%
 RANBAXY LABORATORIES LIMITED  PHARMACEUTICALS  490,442 2,120.43 0.91%
 CADILA HEALTHCARE LIMITED  PHARMACEUTICALS     301,670 2,038.23 0.87%
 TELEVISION EIGHTEEN INDIA LIMITED  MEDIA & ENTERTAINMENT    275,000    1,785.44   0.76%
 SUBHASH PROJECTS AND MARKETING LIMITED  INDUSTRIAL CAPITAL GOODS    1,000,000    1,782.00   0.76%
 NOVARTIS INDIA LIMITED  PHARMACEUTICALS     299,134    1,760.85   0.75%
 DISHMAN PHARMA & CHEMICALS LIMITED  PHARMACEUTICALS     862,399    1,660.55   0.71%
 TULIP IT SERVICES LIMITED  TELECOM - SERVICES     500,000    1,549.25   0.66%
 WYETH LIMITED  PHARMACEUTICALS     215,736    1,361.40   0.58%
 TATA ELXSI LIMITED  HARDWARE     677,742    1,309.40   0.56%
 SCANDENT SOLUTIONS CORPORATION LIMITED  SOFTWARE     855,822    1,308.55   0.56%
 INOX LEISURE LIMITED  MEDIA & ENTERTAINMENT    606,059    1,283.63   0.55%
 HERO HONDA MOTORS LIMITED  AUTO     140,000    1,246.63   0.53%
 GOETZE INDIA LIMITED  AUTO ANCILLARIES     522,611    1,194.95   0.51%
 RAYMOND LIMITED TEXTILE PRODUCTS     194,187    1,005.11   0.43%
 JAGRAN PRAKASHAN LIMITED  MEDIA & ENTERTAINMENT    324,038    954.13   0.41%
 ASHOK LEYLAND LIMITED AUTO     2,000,000    806.00   0.34%
 RELIANCE NATURAL RESOURCES LIMITED  GAS     1,800,000    601.20   0.26%
 BALAJI TELEFILMS LIMITED MEDIA & ENTERTAINMENT    160,000    295.76   0.13%
 FAIRFIELD ATLAS LIMITED  AUTO ANCILLARY     12,657    11.72   0.01%
     
 Total        62,338,254    215,219.47   92.02%
     
 (b) Unlisted          -     0.00%
     
 Total      -      -     0.00%
     
 TOTAL        62,338,254    215,219.47   92.02%
     
 CBLO/Repo          9,708.12   4.15%
      
 TOTAL          9,708.12   4.15%
 OTHERS     
     
 Fixed Deposits     
 ICICIBANK        1,000,000    1,000.00   0.43%
     
 Net Receivables/Payables         7,952.57   3.40%
     
 TOTAL          8,952.57   3.83%
     
 GRAND TOTAL          233,880.17   100.00%

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996



**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.    
(3) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option    As on September 30,2005  As on March 31,2006
Growth Plan/Option    12.9737  18.4779
Bonus Plan/Option    12.9737  18.4779
Dividend Plan    12.9737  18.4779
(4) Dividend Paid Per Unit - N.A.    
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. 542.19 Lacs      
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(7)  During the period, the portfolio turnover ratio is 0.56  times. 

RELIANCE FIXED MATURITY FUND - SERIES 1 ANNUAL PLAN 1
NAME OF THE INSTRUMENT RATING % OF NET

ASSETSQUANTITY MARKET VALUE
(IN RS. LACS)

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
    
 Corporate Bonds    
**  Rural Electrification Corpn LIMITED  AAA by CRISIL   3,150,000    3,125.32   14.77%
       
 Corportate Debentures       
**  CITICORP MARUTI FINANCE LIMITED  AAA by CRISIL   1,000,000    978.92   4.63%
       
 Total      4,150,000    4,104.24   19.40%
    
 (b) Privately placed/ Unlisted
    
 Securitised Debt       
# **  UBL TR SERIES 14 SERIES  A1 AAA(SO) by CRISIL   30    1,767.49   8.35%
# **  UBL TR SERIES 11 UTI  A2 AAA(SO) by CRISIL   15    1,344.12   6.35%
# **  IND.RET.ABS.TR SR 44  A1 AAA(SO) by CRISIL   19    1,292.01   6.11%
# **  INDIAN INFRA EQUIPMENT TR. OCT05  A1 LAAA(SO) BY ICRA   14    1,032.84   4.88%
# **  UBL TRUST SERIES 12 PTC A2  AAA(SO) by CRISIL   10    849.43   4.01%
# **  FLEET TRUST   AAA(SO) by CRISIL   20    810.75   3.83%
# **  SAI TRUST   P1+  By  CRISIL   50    495.82   2.34%
# **  INDIA MBS 2003 SERIES3  AAA(SO) by CRISIL   24    475.16   2.25%
# **  FLEET TRUST   AAA(SO) by CRISIL   20    325.62   1.54%
# **  VE TR   AAA(SO) by CRISIL   20    271.35   1.28%
    
 Total      222    8,664.60   40.95%
    
 TOTAL        12,768.84   60.35%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  STATE BANK OF PATIALA  P1+  By  CRISIL   4,000,000    3,701.59   17.50%
# ** KARUR VYSYA BANK LIMITED  F1+  by  FITCH   800,000    763.30   3.61%
# **  KARUR VYSYA BANK LIMITED  F1+  by  FITCH   600,000    552.54   2.61%
# **  ICICI BANK LIMITED  PR1+ BY CARE   400,000    376.71   1.78%
# **  STATE BANK OF SAURASHTRA  P1+  By  CRISIL 250,000    230.47   1.09%
    
   Commercial Paper    
# **  INDIA BULLS FINANCIALS SERVICES LIMITED.  P1+  By  CRISIL   2,500,000    2,343.85   11.08%
    
 TOTAL        7,968.46   37.66%
    
 CBLO/Repo        107.00   0.51%
     
 TOTAL        107.00   0.51%
 OTHERS    
          -    
 Net Receivables/Payables       312.41   1.48%
    
 TOTAL        312.41   1.48%
    
 GRAND TOTAL        21,156.72   100.00%

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option   As on September 30,2005  As on March 31,2006
Growth Plan/Option   10.3158  10.5770
Diividend Plan   10.3158 10.5770
(3) Dividend Paid Per Unit - NIL   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been   0.71Years

NAME OF THE INSTRUMENT RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

RELIANCE FIXED MATURITY FUND - SERIES 2 ANNUAL PLAN 1

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds    
**  RURAL ELECTRIFICATION CORPORATION LIMITED  AAA by CRISIL   2,400,000    2,381.20  1 3.83%
    
 Corportate Debentures    
**  LIC HOUSING FINANCE  AAA by CRISIL   1,000,000    1,008.25   5.85%
    
 Total      3,400,000    3,389.44   19.68%
    
 (b) Privately placed/ Unlisted    
    
 Corporate Bonds    
# **  NABARD BONDS  AAA by CRISIL   500,000    495.17   2.88%
    
 Securitised Debt
# **  UBL TRUST SERIES 12 PTC A2  AAA(SO) by CRISIL   27    2,293.46   13.32%
# **  VE TRUST9(M&M FSL) A1 AAA(SO) by CRISIL   20    1,352.26   7.85%
# **  SAI TRUST   P1+  By  CRISIL   50    495.82   2.88%
# **  BHPC AUTO SECUR TRUST  AAA(SO) by CRISIL   5    470.89   2.73%
# **  FLEET TRUST AAA(SO) by  CRISIL   17    434.70   2.52%
# **  INDIAN RET.ABS XXXIII   AAA(SO) by CRISIL   8    242.19   1.41%
# **  BHPC AUTO SECUR TRUST  AAA(SO) by CRISIL   15    173.19   1.01%
    
 Total      500,142    5,957.68   34.59%
    
 TOTAL      3,900,142    9,347.12   54.27%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  STATE BANK OF PATIALA   P1+  By  CRISIL   5,000,000    4,626.99   26.87%
# **  ICICI BANK   PR1+ BY CARE   2,500,000    2,354.46   13.67%
# **  JAMMU AND KASHMIR BANK   P1+  By  CRISIL   350,000    345.55   2.01%
# **  STATE BANKK OF SAURASHTRA   P1+  By  CRISIL   250,000    230.47   1.34%
    
 TOTAL      8,100,000    7,557.47   43.88%
    
 CBLO/Repo        23.00   0.13%
     
 TOTAL      -      23.00   0.13%
 OTHERS    
    
 Net Receivables/Payables       294.23   1.71%
    
 TOTAL      -      294.23   1.71%
    
 GRAND TOTAL        17,221.83   100.00%

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option   As on September 30,2005  As on March 31,2006
Growth Plan/Option   10.2474  10.4926
Dividend Plan   10.2474  10.4926
(3) Dividend Paid Per Unit - Nil   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.74 Years .

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange   - 0.00%
    
 Total  - - 0.00%
 (b) Privately placed/ Unlisted    
    
# **  SEC TRST SUNDM FIN LIMITED AAA(SO) by CRISIL 1 14.86 2.48%
    
 Total  1 14.86 2.48%
    
 TOTAL  1 14.86 2.48%
 Money Market Instruments    
 Certificate of Deposit    
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 500,000 493.75 82.42%
    
 Commercial Paper    
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 80,000 75.21 12.55%
     
 TOTAL  580,000 568.96 94.97%
    
 CBLO/Repo  - 8.00 1.34%
     
 TOTAL  - 8.00 1.34%
 OTHERS    
    
 Net Receivables/Payables   7.27 1.21%
    
 TOTAL  - 7.27 1.21%
    
 GRAND TOTAL   599.10 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE FIXED MATURITY FUND - SERIES 2 ANNUAL PLAN 2

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 10.1779 10.4584
Dividend Plan 10.1779 10.4584
(3) Dividend Paid Per Unit - NIL    
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.27 Years .

NAME OF THE INSTRUMENT RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

RELIANCE FIXED MATURITY FUND - SERIES 2 ANNUAL PLAN 3

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds    
**  ABN AMRO BANK   AAA by CRISIL   1,500,000    1,538.28   9.73%
**  Rural Electrification Corpn LIMITED  AAA by CRISIL   1,450,000    1,438.64   9.10%
    
 Total     2,950,000    2,976.92   18.83%
    
 (b) Privately placed/ Unlisted    
 Corporate Bonds    
 CITICORP FINANCE INDIA LIMITED  AAA by CRISIL   2,400,000    2,365.80   14.96%
 NABARD   AAA by CRISIL   500,000    495.17   3.13%
    
 Securitised Debt    
# **  UBL TRUST SERIES 12 PTC A2  AAA(SO) by CRISIL   25    2,123.58   13.43%
# **  COR LOAN TR SEC SERII  F1+ (IND) by  FITCH   10    1,006.89   6.37%
# **  LOAN SEC TRUST   LAAA By ICRA   16    752.68   4.76%
# **  AUTO POOL SECION TRUST  AAA(SO) by CRISIL   14    68.67   4.23%
# **  INDIAN RET TRUST SE  AAA(SO) by CRISIL   22    597.01   3.78%
# **  INDIAN INFRA EQUIPMENT TR. OCT05  A1 LAAA(SO) BY ICRA   7    516.42   3.27%
# **  BHPC AUTO SECUR TRUST  AAA(SO) by CRISIL   5    470.89   2.98%
    
 Total      2,900,099    8,997.12   56.91%
    
 TOTAL        11,974.03   75.73%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  ICICI BANK LIMITED PR1+ BY CARE   1,450,000    1,365.59   8.64%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH   200,000    190.82   1.21%
# **  KARUR VYSYA BANK LIMITED  F1+  by  FITCH   200,000    184.18   1.16%
# **  STATE BANK OF SAURASHTRA  P1+  By  CRISIL   2,000,000    1,843.72   11.66%
     
 Commercial Paper    
# **  STANDARD CHARTERED INVEST & LOANS LIMITED  P1+  By  CRISIL   80,000    75.21   0.48%
    
 TOTAL        3,659.52   23.15%
    
 CBLO/Repo      -      10.00   0.06%
     
 TOTAL        10.00   0.06%
 OTHERS    
    
 Net Receivables/Payables     -      167.20  1.06%
    
 TOTAL        167.20   1.06%
    
 GRAND TOTAL         15,810.75   100.00%

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option   As on September 30,2005  As on March 31,2006
Growth Plan/Option   10.0960  10.3297
Dividend Plan   10.0960  10.3297
(3) Dividend Paid Per Unit - NIL   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 0.75 Years.

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
 Corporate Bonds    
**  RURAL ELECTRIFICATION CORPORATION LIMITED AAA by CRISIL 2,700,000 2,678.85 0.89%
**  IDBI OMNI BONDS AA+  by CRISIL 2,500,000 2,550.34 0.85%
**  ABN AMRO BANK AAA by CRISIL 2,000,000 2,051.04 0.68%
**  IDBI LIMITED AA by CRISIL 1,500,000 1,492.50 0.50%
**  EXIM BANK OF INDIA AAA by CRISIL 800,000 797.66 0.27%
    
 Floating Rate Notes    
**  CHOLAMANDALAM INVESTMENT & FINANCE LIMITED LAA BY ICRA 2,500,000 2,509.14 0.84%
 INDIAN OIL CORPORATION LIMITED LAAA By ICRA 1,000,000 1,000.00 0.33%
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 950,000 950.19 0.32%
 HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED AAA by CRISIL 450,000 447.46 0.15%
**  RETAIL.SEC.TRUST AAA(SO) by CRISIL 12 361.70 0.12%
    
 Total  14,400,012 14,838.87 4.94%
    
 (b) Privately placed/ Unlisted    
 Corporate Bonds    
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 3,200,000 3,200.00 1.07%
# **  NABARD AAA by CRISIL 2,150,000 2,145.71 0.71%
# **  NABARD AAA by CRISIL 500,000 495.17 0.16%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 500,000 494.85 0.16%
    
 Corportate Debentures    
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED AA+  by CRISIL 1,000,000 995.50 0.33%
    
 Floating Rate Notes    
# **  RAYMOND LIMITED PR1+ BY CARE 5,100,000 5,100.00 1.70%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 4,500,000 4,560.79 1.52%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 3,700,000 3,743.06 1.25%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE LIQUIDITY FUND

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996



NAME OF THE INSTRUMENT

# **  CHOLAMANDALAM INVESTMENT & FINANCE LIMITED P1+  By  CRISIL 3,500,000 3,500.00 1.17%
# **  ABN AMRO SECURITIES LIMITED. A1+  By  ICRA 2,600,000 2,600.00 0.87%
# **  DCM SHRIRAM CONSOLIDATED LIMITED A1+  By  ICRA 2,600,000 2,600.00 0.87%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 2,500,000 2,518.92 0.84%
# **  BALRAMPUR CHINI MILLS LIMITED A1+  By  ICRA 2,500,000 2,500.00 0.83%
# **  BALRAMPUR CHINI MILLS LIMITED A1+  By  ICRA 2,500,000 2,500.00 0.83%
# **  IL&FS LIMITED F1+(IND) BY FITCH 2,500,000 2,500.00 0.83%
# **  IL&FS LIMITED F1+(IND) BY FITCH 2,500,000 2,500.00 0.83%
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 2,500,000 2,500.00 0.83%
# **  DCM SHRIRAM CONSOLIDATED LIMITED A1+  By  ICRA 2,400,000 2,400.00 0.80%
# **  DECCAN CHRON AA BY CARE 2,000,000 2,003.52 0.67%
# **  JINDAL STEEL & POWER LIMITED A1+  By  ICRA 2,000,000 2,000.00 0.67%
# **  BERGER PAINTS INDIA LIMITED P1+  By  CRISIL 1,800,000 1,800.00 0.60%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 1,500,000 1,505.81 0.50%
# **  DECCAN CHRON PR1+ BY CARE 1,500,000 1,500.08 0.50%
# **  EID PARRY INDIA LIMITED P1+  By  CRISIL 1,500,000 1,500.00 0.50%
# **  RELIANCE INDUSTRIES LIMITED AAA by CRISIL 1,450,000 1,463.77 0.49%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 1,000,000 1,011.38 0.34%
# **  KOTAK MAHINDRA PRIMUS LIMITED LAA by ICRA 1,000,000 1,003.97 0.33%
# **  L& T FINANCE LIMITED PR1+ BY CARE 1,000,000 1,000.00 0.33%
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 1,000,000 1,000.00 0.33%
# **  STERLITE INDUSTRIES (INDIA) LIMITED P1+  By  CRISIL 1,000,000 1,000.00 0.33%
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED AA+  by CRISIL 500,000 500.74 0.17%
# **  ACE GLASS CONTAINERS PR1+ BY CARE 500,000 500.00 0.17%
# **  DECCAN CHRON PR1+ BY CARE 500,000 500.00 0.17%
# **  RABO INDIA FINANCE PVT LIMITED P1+  By  CRISIL 150,000 150.04 0.05%
    
 Securitised Debt    
# **  SAI TRUST P1+  By  CRISIL 400 3,966.57 1.32%
# **  INDIAN RETAIL (Sr.13)A3 AAA(SO) by CRISIL 22 2,164.70 0.72%
# **  UBL TR SERIES 15 A3 AAA(SO) by CRISIL 20 2,134.11 0.71%
# **  IND.RET.ABS.TR SR 44 A1 AAA(SO) by CRISIL 18 1,224.01 0.41%
# **  AUTO POOL SECION TRUST AAA(SO) by CRISIL 22 1,050.77 0.35%
# **  UBLT SERIES A2 AAA(SO) by CRISIL 15 905.22 0.30%
# **  UBL TRUST SERIES 12 PTC A2 AAA(SO) by CRISIL 9 764.49 0.25%
# **  IND. RET.TRUST Sr 39 A2 AAA(SO) by CRISIL 5 373.68 0.12%
# **  UBL TR SERIES 15 SERIES A1 AAA(SO) by CRISIL 8 313.15 0.10%
# **  UBL TR SERIES 14 SERIES A1 AAA(SO) by CRISIL 3 176.75 0.06%
    
 Total  65,150,522 78,366.75 26.09%
    
 TOTAL   93,205.62 31.03%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  STATE BANK OF INDORE P1+  By  CRISIL 11,000,000 10,690.66 3.56%
# **  PUNJAB NATIONAL BANK A1+  By  ICRA 11,000,000 10,685.26 3.56%
# **  UNION BANK OF INDIA P1+  By  CRISIL 10,000,000 9,615.75 3.20%
# **  ALLAHABAD BANK P1+  By  CRISIL 10,000,000 9,222.21 3.07%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 8,000,000 7,776.10 2.59%
# **  HDFC BANK P1+  By  CRISIL 5,000,000 4,858.08 1.62%
# **  STATE BANK OF BIKANER & JAIPUR P1+  By  CRISIL 5,000,000 4,834.67 1.61%
# **  ALLAHABAD BANK P1+  By  CRISIL 5,000,000 4,605.63 1.53%
# **  ALLAHABAD BANK P1+  By  CRISIL 4,600,000 4,489.69 1.49%
# **  UTI BANK A1+  By  ICRA 4,500,000 4,388.35 1.46%
# **  FEDRAL BANK LIMITED P1+  By  CRISIL 4,050,000 3,964.97 1.32%
# **  IDBI LIMITED P1+  By  CRISIL 2,500,000 2,478.09 0.83%
# **  UCO BANK P1+  By  CRISIL 2,500,000 2,475.28 0.82%
# **  JAMMU AND KASHMIR BANK P1+  By  CRISIL 2,500,000 2,460.84 0.82%
# **  JAMMU AND KASHMIR BANK P1+  By  CRISIL 2,500,000 2,453.32 0.82%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 2,500,000  2,452.65 0.82%
# **  HDFC BANK P1+  By  CRISIL 2,500,000 2,424.74 0.81%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 2,500,000 2,376.55 0.79%
# **  UTI BANK A1+  By  ICRA 2,500,000 2,325.16 0.77%
# **  STATE BANK OF SAURASHTRA P1+  By  CRISIL 2,500,000 2,304.65 0.77%
# **  KARNATAKA BANK A1+  By  ICRA 2,300,000 2,259.78 0.75%
# **  UCO BANK P1+  By  CRISIL 2,200,000 2,154.35 0.72%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 2,100,000 2,003.65 0.67%
# **  UCO BANK P1+  By  CRISIL 2,000,000 1,978.33 0.66%
# **  KARNATAKA BANK A1+  By  ICRA 2,000,000 1,969.57 0.66%
# **  IDBI LIMITED P1+  By  CRISIL 1,800,000 1,737.99 0.58%
# **  ALLAHABAD BANK P1+  By  CRISIL 1,500,000 1,473.01 0.49%
# **  KOTAK MAHINDRA BANK P1+  By  CRISIL 1,500,000 1,456.40 0.48%
# **  UCO BANK P1+  By  CRISIL 1,000,000 989.48 0.33%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 1,000,000 987.51 0.33%
# **  ING VYSYA BANK P1+  By  CRISIL 1,000,000 987.33 0.33%
# **  FEDRAL BANK LIMITED P1+  By  CRISIL 1,000,000 974.39 0.32%
# **  KOTAK MAHINDRA BANK P1+  By  CRISIL 1,000,000 949.98 0.32%
# **  ICICI BANK LIMITED P1+  By  CRISIL 900,000 828.50 0.28%
# **  AMERICAN EXPRESS BANK A1+  By  ICRA 800,000 744.10 0.25%
# **  HDFC BANK P1+  By  CRISIL 700,000 683.01 0.23%
# **  JAMMU AND KASHMIR BANK P1+  By  CRISIL 650,000 634.29 0.21%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 550,000 540.76 0.18%
# **  ABN AMRO BANK P1+  By  CRISIL 500,000 494.89 0.16%
# **  UCO BANK P1+  By  CRISIL 500,000 493.54 0.16%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 500,000 487.60 0.16%
# **  UTI BANK A1+  By  ICRA 500,000 480.82 0.16%
# **  ICICI BANK LIMITED PR1+ BY CARE 500,000 467.13 0.16%
# **  ICICI BANK LIMITED PR1+ BY CARE 500,000 464.78 0.15%
# **  KARNATAKA BANK A1+  By  ICRA 450,000 441.30 0.15%
# **  ICICI BANK LIMITED PR1+ BY CARE 400,000 376.71 0.13%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 200,000 184.18 0.06%
    
 Commercial Paper    
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 7,450,000 7,312.66 2.43%
# **  GE CAPITAL SERVICES LIMITED P1+  By  CRISIL 3,500,000 3,362.49 1.12%
# **  INDIA BULLS FIN SER P1+  By  CRISIL 2,500,000 2,497.48 0.83%
# **  JINDAL SAW LIMITED A1+  By  ICRA 2,000,000 1,980.96 0.66%
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED P1+  By  CRISIL 2,000,000 1,976.42 0.66%
# **  BAJAJ AUTO FINANCE LIMITED P1+  By  CRISIL 2,000,000 1,918.91 0.64%
# **  GE CAPITAL SERVICES LIMITED P1+  By  CRISIL 1,500,000 1,480.37 0.49%
# **  INDIA BULLS FINANCIAL SERVICES LIMITED P1+  By  CRISIL 1,500,000 1,442.09 0.48%
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 1,420,000 1,334.94 0.44%
# **  CHOLAMANDALAM INVESTMENT & FINANCE LIMITED P1+  By  CRISIL 1,100,000 1,087.19 0.36%
# **  L& T FINANCE LIMITED P1+  By  CRISIL 1,000,000 996.29 0.33%
# **  BAJAJ AUTO FINANCE LIMITED P1+  By  CRISIL 1,000,000 961.03 0.32%
# **  SUNDARAM FINANCE LIMITED P1+  By  CRISIL 500,000 464.72 0.15%
# **  EXIM BANK OF INDIA P1+  By  CRISIL 300,000 297.19 0.10%
    
 TOTAL   151,238.75 50.36%
    
 CBLO/Repo  - 28,377.06 9.45%
    
 TOTAL   28,377.06 9.45%
 OTHERS    
    
 Fixed Deposits    
 5.75% ICICI BANK LIMITED UNRATED 25,000,000 25,000.00 8.32%
    
 Net Receivables/Payables  - 2,519.16 0.84%
    
 TOTAL   27,519.16 9.16%
    
 GRAND TOTAL   300340.60 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 10.1633 10.4581
Daily Dividend (Reinvestment ) Option 10.0024 10.0031
Weekly Dividend (Reinvestment ) Option 10.0119 10.0019
(3) Dividend Per Unit    
Daily Dividend Plan 0.2853
Weekly Dividend Plan 0.2975
Monthly Dividend Plan 0.1657
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.35 years

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

RELIANCE TAX SAVER FUND

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 AREVA T & D INDIA LIMITED  ENGINEERING     667,775 5,749.88 4.81%
 TATA MOT ORS LIMITED  AUTO     500,000 4,659.25  3.89%
 PUNJAB NATIONAL BANK  BANKS     850,000 3,998.40 3.34%
 PUNJAB TRACTORS LIMITED  BANKS     1,451,874 3,668.89 3.07%
 SSI LIMITED   SOFTWARE     2,000,000 3,309.00 2.77%
 HERO HONDA MOTORS LIMITED   AUTO     362,251  3,225.66 2.70%
 RELIANCE INDUSTRIES LIMITED  PETROLEUM PRODUCTS     400,000 3,181.40 2.66%
 CENTURY TEXTILES & INDUSTRIES LIMITED  CEMENT      700,000 3,112.90 2.60%

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

 INFOSYS TECHNOLOGIES LIMITED   SOFTWARE     100,000    2,981.40   2.49%
 BASF INDIA LIMITED  CHEMICALS      1,304,309    2,870.13   2.40%
 SWARAJ MAZDA LIMITED  AUTO     777,787    2,753.75   2.30%
 GOETZE INDIA LIMITED AUTO ANCILLARIES     1,200,267    2,744.41  2.29%
 ALSTOM POWER INDIA LIMITED. INDUSTRIAL  CAPITAL GOODS     727,332   2,686.40   2.25%
 GUJARAT NARMADA VALLY FERTI. LIMITED  FERTILISERS      2,300,000    2,653.05   2.22%
 SESA GOA LIMITED FERROUS  METALS     196,364    2,522.69   2.11%
 YES BANK LIMITED  BANKS     2,438,681    2,452.09   2.05%
 ULTRATECH CEMENT LIMITED  CEMENT      356,176    2,432.86   2.03%
 ALOK INDUSTRIES LIMITED  TEXTILE PRODUCTS     3,226,764    2,378.13   1.99%
 INGERSOLL RAND INDIA LIMITED  INDUSTRIAL CAPITAL GOODS     580,255    2,309.71   1.93%
 ASSOCIATED CEMENT COMPANIES LIMITED  CEMENT      275,000    2,151.05   1.80%
 JINDAL SAW LIMITED FERROUS METALS     495,000    2,147.31   1.79%
 CORPORATION BANK BANKS     551,863    2,115.29   1.77%
 TATA CONSULTANCY SERVICES LIMITED  SOFTWARE     100,000    1,915.50   1.60%
 FAIRFIELD ATLAS LIMITED  AUTO ANCILLARY     2,058,080    1,905.78   1.59%
 RAMKRISHNA FORGINGS LIMITED  INDUSTRIAL PRODUCTS     1,295,894    1,899.13   1.59%
 ABG SHIPYARD LIMITED INDUSTRIAL  CAPITAL GOODS     500,000    1,889.50   1.58%
 CLUTCH AUTO LIMITED AUTO ANCILLARY     1,068,857    1,718.19   1.44%
 CENTURY PLYBOARD INDIA LIMITED  DECORATIVES AND PAINTS     890,600    1,652.51   1.38%
 RELIANCE COMMUNICATION VENTURE  LIMITED  TELECOM SERVICE     500,000    1,543.50   1.29%
 INFOTECH ENTERPRISES LIMITED SOFTWARE     285,675    1,504.08   1.26%
 DIVI'S LABORATORIES LIMITED  PHARMACEUTICALS     79,262    1,487.03   1.24%
 MYSORE CEMENTS LIMITED  CEMENT      3,032,863    1,461.84   1.22%
 CUMMINS INDIA LIMITED  INDUSTRIAL PRODUCTS     600,000    1,428.30   1.19%
 WALCHANDNAGAR INDUSTRIES LIMITED  INDUSTRIAL CAPITAL GOODS     201,988    1,392.71   1.16%
 GRABAL ALOK IMPEX LIMITED  TEXTILE     1,000,000    1,355.00   1.13%
 APTECH LIMITED   SOFTWARE     1,000,000    1,300.00   1.09%
 DHAMPUR SUGAR MILLS LIMITED  CONSUMER NON DURABLES     500,985    1,291.79   1.08%
 TORRENT POWER AEC LIMITED  POWER      400,000    1,285.20   1.07%
 POLYPLEX CORPORATION LIMITED  INDUSTRIAL PRODUCTS     715,705    1,223.14   1.02%
 HINDUSTAN MOTORS LIMITED  AUTO     3,000,000    1,197.00   1.00%
 ORIENTAL BANK OF COMMERCE  BANKS     500,000    1,173.50   0.98%
 PFIZER LIMITED   PHARMACEUTICALS     100,000    1,153.65   0.96%
 WYETH LIMITED   PHARMACEUTICALS   174,600    1,101.81   0.92%
 HINDUSTAN LEVER LIMITED  CONSUMER NON DURABLES     404,625    1,100.58   0.92%
 DREDGING CORPORATION OF INDIA LIMITED  DREDGING     176,012    1,066.98   0.89%
 INOX LEISURE LIMITED MEDIA & ENTERTAINMENT     500,000    1,059.00   0.89%
 SUNFLAG IRON & STEEL COMPANY LIMITED  FERROUS METALS     6,000,000    1,029.00   0.86%
 WOCKHARDT LIMITED PHARMACEUTICALS     200,000    1,012.30   0.85%
 DCM LIMITED   CONSTRUCTION     1,151,416    856.65   0.72%
 NESTLE INDIA LIMITED CONSUMER NON DURABLES     72,693    839.93   0.70%
 RELIANCE ENERGY VENTURES LIMITED  POWER     1,845,255    800.84   0.67%
 MANGLORE REFINERIES & PETROCHEMICALS LTD.   PETROLEUM PRODUCTS     1,832,657    777.96   0.65%
 SHREE GANESH FORGINGS LIMITED  INDUSTRIAL PRODUCTS     1,068,704    670.61   0.56%
 BANK OF INDIA   BANKS     500,000    667.75   0.56%
 TIMKEN INDIA LIMITED BEARING     321,455    526.54   0.44%
 BATA INDIA LIMITED CONSUMER  NON DURABLES     216,989    521.64   0.44%
 FORCE MOTORS LIMITED  AUTO     85,728    504.08   0.42%
 BHARAT GEARS LIMITED AUTO ANCILLARIES     534,799    491.48   0.41%
 KIRLOSKAR ELECTRIC CO LIMITED  ELECTRICAL EQUIPMENTS     312,259    447.15   0.37%
 SAKSOFT LIMITED  SOFTWARE     390,415    378.90   0.32%
 HARITA SEATING SYSTEMS LIMITED  AUTO ANCILLARY     159,970    351.93   0.29%
 TORRENT PHARMACEUTICALS LIMITED   PHARMACEUTICALS     134,508    292.08   0.24%
 MADRAS CEMENTS LIMITED  CEMENT      12,650    273.71   0.23%
 NDTV LIMITED  MEDIA & ENTERTAINMENT     100,000    257.75   0.22%
 GONTERMANN PEIPERS INDIA LIMITED  STEEL     727,862    253.30   0.21%
 VAMA INDUSTRIES LIMITED INFORMATION  TECHNOLOGY     198,010    184.15   0.15%
 EIMCO ELECON INDIA LIMITED INDUSTRIAL  CAPITAL GOODS     31,997    126.29   0.11%
 TAYO ROLLS LIMITED STEEL & STEEL PRODUCTS     74,407    91.37   0.08%
 RELIANCE NATURAL RESOURCES LIMITED   GAS     200,000    66.80   0.06%
     
 Total        56,718,618    111,631.62   93.31%
     
 (b) Unlisted     
     
 Total        -  -     0.00%
     
 TOTAL        56,718,618    111,631.62   93.31%
 Debt Instruments     
 (a) Listed/ awaiting listing on Stock Exchange         -     0.00%
     
 Total        -      -     0.00%
     
 (b) Privately placed/ Unlisted     
     
 Floating Rate Notes     
# **  RABO INDIA FINANCE PVT LIMITED    AAA   1,000,000    1,000.00   0.84%
     
 Total          1,000.00   0.84%
     
 TOTAL       -      1,000.00   0.84%
     
 CBLO/Repo          3,940.00   3.29%
      
 TOTAL          3,940.00   3.29%
     
 Fixed Deposits     
 ICICI BANK        500,000    500.00   0.42%
     
 Net Receivables/Payables         2,559.04   2.14%
     
 TOTAL          3,059.04   2.56%
     
 GRAND TOTAL          119,630.66   100.00%

**  Non Traded Security     
#  Unlisted Security     
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option    As on September 30,2005  As on March 31,2006 
Growth Plan/Option    10.16  13.34 
Dividend Plan    10.16  13.34 
(4) Dividend Paid Per Unit - N.A     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.     
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .     
(7)  During the period, the portfolio turnover ratio is 0.89  times.

RELIANCE REGULAR SAVINGS FUND - EQUITY PLAN
NAME OF THE INSTRUMENT INDUSTRY % OF NET

ASSETSQUANTITY MARKET VALUE
(IN RS. LACS)

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 BOMBAY DYEING & MFG COMPANY LIMITED CHEMICALS  43,467 259.06 8.58%
 GUJARAT AMBUJA CEMENTS LIMITED CEMENT  221,094 228.39 7.56%
 ULTRATECH CEMCO LIMITED  CEMENT  32,580 222.54 7.37%
 MARUTI UDYOG LIMITED AUTO  25,000 218.58 7.24%
 LARSEN & TOUBRO LIMITED INDUSTRIAL CAPITAL GOODS  8,696 211.55 7.00%
 RAJSHREE SUGARS AND CHEMICALS LIMITED CONSUMER NON DURABLES 100,000 186.35 6.17%
 HINDALCO INDUSTRIES LIMITED NON - FERROUS METALS 100,000 182.70 6.05%
 ROYAL ORCHID HOTELS LIMITED HOTELS  75,000 154.16 5.10%
 RAMKRISHNA FORGINGS LIMITED INDUSTRIAL PRODUCTS 100,000 146.55 4.85%
 MANGALAM CEMENT LIMITED CEMENT  100,000 136.50 4.52%
 HERO HONDA MOTORS LIMITED AUTO  15,000 133.57 4.42%
 APTECH LIMITED  SOFTWARE  100,000 130.00 4.30%
 PUNJAB NATIONAL BANK BANKS  25,000 117.60 3.89%
 BANK OF BARODA BANKS  50,000 115.28 3.82%
 OSWAL CHEMICALS AND FERTILIZERS LIMITED FERTILISERS  219,170 81.31 2.69%
 INDIABULLS FINANCIAL SERVICES LIMITED FINANCE  31,101 79.46 2.63%
 SPL INDUSTRIES LIMITED CONSUMER NON DURABLES 90,537 67.90 2.25%
 GABRIEL INDIA LIMITED AUTO ANCILLARIES  146,310 49.96 1.65%
 BHARAT GEARS LIMITED AUTO ANCILLARIES  50,000 45.95 1.52%
 KEC INTERNATIONAL LIMITED POWER  80 0.35 0.01%
 ASHOK LEYLAND LIMITED AUTO  40 0.02 0.00%
      
 Total    1,533,075 2,767.77  91.64%
      
 (b) Unlisted     
      
 Total    - - 0.00%
      
 TOTAL    1,533,075 2,767.77 91.64%
      
 CBLO/Repo     184.00 6.09%
       
 TOTAL     184.00 6.09%
 OTHERS     
      
 Net Receivables/Payables    68.60 2.27%
      
 TOTAL     68.60 2.27%

 GRAND TOTAL     3,020.37 100%
**  Non Traded Security     
#  Unlisted Security     
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 10.0466 11.8619 
(4) Dividend Paid Per Unit - N.A.     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.     
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .     
(7)  During the period, the portfolio turnover ratio is 1.69  times.

H

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996



RELIANCE REGULAR SAVINGS FUND - DEBT PLAN
NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET

ASSETSQUANTITY MARKET VALUE
(IN RS. LACS)

 CBLO/Repo    
 6.51%CBLO     52.00  91.47%
      
 TOTAL    - 52.00 91.47%
 OTHERS    
     
 Net Receivables/Payables    4.85 8.53%
     
 TOTAL    - 4.85 8.53%
     
 GRAND TOTAL     56.85 100.00%

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option   As on September 30,2005  As on March 31,2006 
Growth Plan/Option   10.1213  10.2787 
(3) Dividend Paid Per Unit - N.A    
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio  N.A

RELIANCE REGULAR SAVINGS FUND - HYBRID PLAN

NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET
ASSETSQUANTITY MARKET VALUE

(IN RS. LACS)

 Equity & Equity related     
 (a) Listed/ awaiting listing on Stock Exchange     
 BOMBAY DYEING & MFG COMPANY LIMITED CHEMICALS  3,000 17.88 9.83%
      
 Total    3,000 17.88 9.83%
      
 (b) Unlisted     
      
 Total    - - 0.00%
       
 TOTAL    3,000 17.88 9.83%
      
 CBLO/Repo     154.00 84.63%
       
 TOTAL     154.00 84.63%
 OTHERS     
      
 Net Receivables/Payables    10.09 5.54%
      
 TOTAL     10.09 5.54%
      
 GRAND TOTAL     181.97 100.00%

**  Non Traded Security     
#  Unlisted Security     
Notes:     
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .     
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.     
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option 10.0963 10.3040 
(4) Dividend Paid Per Unit - N.A     
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.     
(6) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .     
(7)  During the period, the portfolio turnover ratio is N.A.times.

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
   Corporate Bonds    
**  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 2,500,000 2,442.95 4.85%
**  CITI FIN IND LIMITED AAA by CRISIL 1,000,000 972.22 1.93%
    
 Corportate Debentures    
**  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 1,000,000 975.47 1.94%
    
            Total   4,500,000 4,390.64 8.72%
    
 (b) Privately placed/ Unlisted    
    
  Corporate Bonds    
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED AA+  by CRISIL 7,500,000 7,313.19 14.53%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 5,000,000 4,882.03 9.70%
# **  KOTAK MAHINDRA PRIMUS LIMITED LAA by ICRA 2,500,000 2,447.13 4.86%
# **  LAFARGE INDIA LIMITED AA- BY CRISIL 1,500,000 1,569.15 3.12%
# **  CITICORP MARUTI FINANCE LIMITED AAA by CRISIL 1,500,000 1,472.73 2.93%
# **  BHARTIYA INTERNATIONAL LIMITED UNRATED 1,200,000 1,200.00 2.38%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 1,000,000 976.41 1.94%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 800,000 790.07 1.57%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL 100,000 98.96 0.20%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 100,000 98.79 0.20%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL 100,000 98.17 0.20%
    
 Corportate Debentures    
# **  GE COUNTRYWIDE CONSUMER FIN SERVICE LIMITED AAA by CRISIL 800,000 790.31 1.57%
    
 Securitised Debt    
# **  IND.RET.ABS.TR SR50 A2Y LAAA(SO) by ICRA 89 8,701.42 17.29%
# **  RETAIL TR FEB05 A10 LAAA By ICRA 79 4,977.07 9.89%
# **  COR LOAN SEC SER VIII 05 A+(ind)  by  FITCH 49 4,850.24 9.64%
# **  COR LOAN SEC SER IX 2005 AA(so) By ICRA 49 4,825.08 9.59%
    
           Total   22,100,266 45,090.74 89.58%
    
           TOTAL    49,481.38 98.31%
    
 Money Market Instruments    
    
 Commercial Paper    
# ** STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 100,000 94.01 0.19%
     
           TOTAL   100,000 94.01 0.19%
    
 CBLO/Repo   - 9.00 0.02%
    
 TOTAL   - 9.00 0.02%
 OTHERS    
    
 Net Receivables/Payables   749.03 1.49%
  
 TOTAL    749.03 1.49%
    
 GRAND TOTAL    50,333.41 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE FIXED TENOR FUND - PLAN A

**  Non Traded Security   
#  Unlisted Security   
Notes:   
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .   
(2) Plan/Option wise per unit Net Asset Values are as follows.   
Plan/Option As on September 30,2005 As on March 31,2006
Growth Plan/Option NA 9.9855
Dividend Plan NA 9.9855
(3) Dividend Per Unit Nil   
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.   
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .   
(6) The Average Maturity Period of the Portfolio has been 2.22 Years

RELIANCE FIXED TENOR FUND - PLAN  B
NAME OF THE INSTRUMENT INDUSTRY RATING % OF NET

ASSETSQUANTITY MARKET VALUE
(IN RS. LACS)

 Debt Instruments     
 (a) Listed/ awaiting listing on Stock Exchange     
        
 Total     0.00 00.00%
       
 (b) Privately placed/ Unlisted     
       
 Corporate Bonds     
# **  KOTAK MAHINDRA PRIMUS LIMITED LAA by ICRA  2400000 2370.47 14.66%
# **  CITICORP FINANCE INDIA LIMITED AAA by CRISIL  2400000 2356.17 14.57%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL  2100000 2078.10 12.85%
# **  IDBI LIMITED   AA+  by CRISIL  1500000 1586.26 9.81%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL  1400000 1383.03 8.55%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL  1000000 988.44 6.11%
# **  MAHINDRA & MAHINDRA FINANCIAL SERV LIMITED AA + by CRISIL  500000 482.49 2.98%
# **  BHARTIYA INTERNATIONAL LIMITED UNRATED   300000 300.00 1.86%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED AAA by CRISIL  300000 294.03 1.82%
# **  NABARD  AAA by CRISIL  100000 97.92 0.61%
      
 Corportate Debentures     
# **  GE COUNTRYWIDE CONSUMER FIN SERVICE LIMITED AAA by CRISIL  1600000 1581.38 9.78%
# **  GE COUNTRYWIDE CONSUMER FIN SERVICE LIMITED AAA by CRISIL  800000 790.31 4.89%
      
 Securitised Debt    
# **  IND.RET.ABS.TR SR50 A2Y LAAA(SO) by ICRA  11 1075.46 6.65%
# **  RETAIL TR FEB05 A10  LAAA By ICRA    6 378.01  2.34%
      
 Total    14400017 15,762 97.49%
       
 TOTAL     15,762 97.49%
       
 Money Market Instruments     
       
 TOTAL     0 0.00%
       
 CBLO/Repo     
       
 CBLO/Repo    31.00 0.19% 
        
 TOTAL    0.00 31.00 0.19%
 OTHERS     
       
 Net Receivables/Payables   0.00 375.17 2.32%
      
 Total    0.00 375.17 2.32%
      
 GRAND TOTAL     16168.23 100.00%

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option NA 9.9741 
Dividend Plan NA 9.9741 
(3) Dividend Paid Per Unit - Nil    
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 2.18 Years .

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
   Corporate Bonds    
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED. AAA by CRISIL 5000000.00 4987.26 7.21%
**  EXIM BANK OF INDIA AAA by CRISIL 1700000.00 1695.03 2.45%
    
 Corportate Debentures    
**  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED. AAA by CRISIL 2500000.00 2490.81 3.60%
    
 Floating Rate Notes    
 HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED. AAA by CRISIL 800000.00 795.49 1.15%
    
    
          Total   10000000.00 9968.58 0.14
    
 (b) Privately placed/ Unlisted    
   Corporate Bonds     0.00%
# ** NABARD BONDS  AAA by CRISIL 350000.00 349.30 0.51%
    
 Securitised Debt    
# ** COR LOAN TR SEC SERIES II  2005 F1+ (IND) by  FITCH 25.00 2505.54 3.62%
# ** UBL TR SERIES 15 SERIES A1 AAA(SO) by CRISIL 50.00 1957.19 2.83%
# ** INDIAN RET.ABS XXXIII AAA(SO) by CRISIL 39.00 1180.66 1.71%
# **  IBL AUTO SERIES NOV04 AAA(SO) by CRISIL 33.00 876.04 1.27%
# **  INDIAN RET.TRUST SRXLII AAA(SO) by CRISIL 20.00 543.47 0.79%
# **  INDIAN RETAIL ABS TRUST AAA(SO) by CRISIL 15.00 418.86 0.61%
# **  AUTO POOL SECUION T AAA(SO) by CRISIL 6.00 180.62 0.26%
# **  SUNDARAM FINANCE LIMITED. AAA(SO) by CRISIL 35.00 92.10 0.13%
    
    
 Zero Coupon Bonds    
# **  KOTAK MAHINDRA PRIMUS LIMITED P1+  By  CRISIL 2500000.00 2462.06 3.56%
    
 Total   2850223.00 10565.85 15.28%
    
 TOTAL   12850223.00 20,534 29.70%
 Money Market Instruments    
 Certificate of Deposit    
# **  ICICI BANK LIMITED PR1+ BY CARE 10000000.00 9796.11 14.17%
# **  JAMMU AND KASHMIR BANK LIMITED P1+  By  CRISIL 6150000.00 6071.85 8.78%
# **  ICICI BANK LIMITED PR1+ BY CARE 5000000.00 4820.56 6.97%
# **  KOTAK MAH BANK LIMITED P1+  By  CRISIL 5000000.00 4806.85 6.95%
# **  YES BANK LIMITED A1+  By  ICRA 2500000.00 2445.22 3.54%
# **  ALLAHABAD BANK P1+  By  CRISIL 2000000.00 1977.27 2.86%
# **  STATE BANK OF PATIALA P1+  By  CRISIL 1500000.00 1474.80 2.13%
# **  UCO BANK  P1+  By  CRISIL 650000.00 641.60 0.93%
# **  UTI BANK LIMITED A1+  By  ICRA 500000.00 494.19 0.71%
     
 Commercial Paper    
# **  GE CAPITAL SERVICES (I) LIMITED P1+  By  CRISIL 5000000.00 4890.49 7.07%
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 5000000.00 4889.96 7.07%
# **  INDIA BULLS FINANCIALS SERVICES LIMITED. P1+  By  CRISIL 2500000.00 2438.11 3.53%
# **  GE COUNTRYWIDE CONSUMER FIN SERVICE LIMITED P1+  By  CRISIL 2500000.00 2405.20 3.48%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED P1+  By  CRISIL 1000000.00 996.23 1.44%
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+  By  CRISIL 350000.00 343.55 0.50%
    
 TOTAL    48491.99 70.13%
    
 CBLO/Repo    54 0.08%
 OTHERS    
    
 Net Receivables/Payables  0.00 61.81 0.09%
  
 Total   0.00 61.81 0.09%
    
 GRAND TOTAL    69142.23 100.00%

RATING QUANTITY  MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE FIXED MATURITY FUND - SERIES 2 QUARTERLY PLAN 3

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option NA 10.1183 
Dividend Plan NA 10.0088 
(3) Dividend Paid Per Unit    
Dividend Plan 0.1095 
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.  
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .  
(6) The Average Maturity Period of the Portfolio has been 0.38 Years .

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996



NAME OF THE INSTRUMENT

 Equity & Equity related      
 (a) Listed/ awaiting listing on Stock Exchange      
 RELIANCE INDUSTRIES LIMITED PETROLEUM PRODUCTS 2,000,000 15,907.00 2.73% 
 STATE BANK OF INDIA  BANKS 1,300,000 12,590.50 2.16% 
 MAHANAGAR TELEPHONE NIGAM LIMITED TELECOM - SERVICES 6,679,334 12,269.94 2.11% 
 PUNJAB NATIONAL BANK  BANKS 2,558,200 12,033.77 2.07% 
 HINDUSTAN LEVER LIMITED CONSUMER NON DURABLES 4,000,000 10,880.00 1.87% 
 RELIANCE ENERGY VENTURES LIMITED  POWER 24,349,877 10,567.85 1.82% 
 INDIAN PETROCHEMICALS CORPRN. LIMITED  CHEMICALS 4,000,000 10,494.00 1.80% 
 BANK OF BARODA  BANKS 4,405,800 10,157.57 1.75% 
 JAIPRAKASH ASSOCIATES LIMITED CONSTRUCTION 1,650,000 7,740.98 1.33% 
 RELIANCE COMMUNICATION VENTURE LIMITED TELECOM - SERVICES 2,500,000 7,717.50 1.33% 
 INFOSYS TECHNOLOGIES LIMITED SOFTWARE 253,372 7,554.03 1.30% 
 TATA STEEL LIMITED   FERROUS METALS 1,306,125 7,007.36 1.20% 
 HERO HONDA MOTORS LIMITED AUTO 689,484 6,139.51 1.05% 
 VIDESH SANCHAR NIGAM LIMITED TELECOM - SERVICES 1,200,000 5,636.40 0.97% 
 MARUTI UDYOG LIMITED  AUTO 573,402 5,013.25 0.86% 
 TATA CONSULTANCY SERVICES LIMITED  SOFTWARE 249,995 4,788.65 0.82% 
 HINDALCO INDUSTRIES LIMITED   NON - FERROUS METALS 2,603,847 4,757.23 0.82% 
 TATA MOTORS LIMITED  AUTO 500,000 4,659.25 0.80% 
 CORPORATION BANK   BANKS 1,212,999 4,649.43 0.80% 
 GRASIM INDUSTRIES LIMITED  CEMENT 200,000 4,124.90 0.71% 
 INDUSTRIAL DEVELOPMENT BANK OF INDIA LIMITED  BANKS 5,025,540 3,935.00 0.68% 
 RANBAXY LABORATORIES LIMITED  PHARMACEUTICALS 900,000 3,891.15 0.67% 
 TATA CHEMICALS LIMITED FERTILISERS 1,300,000 3,427.45 0.59% 
 SIEMENS LIMITED  INDUSTRIAL CAPITAL GOODS 58,650 3,328.27 0.57% 
 WIPRO LIMITED   SOFTWARE 574,023 3,212.81 0.55% 
 VIDEOCON INDUSTRIES LIMITED LOTTERIES 750,000 3,172.50 0.55% 
 FEDRAL BANK LIMITED   BANKS 1,454,510 2,938.11 0.50% 
 ASSOCIATED CEMENT COMPANIES LIMITED  CEMENT 360,425 2,819.24 0.48% 
 OIL & NATURAL GAS CORPORATION LTD. OIL 207,300 2,718.43 0.47% 
 CUMMINS INDIA LIMITED INDUSTRIAL PRODUCTS 955,700 2,275.04 0.39% 
 DIVI'S LABORATORIES LIMITED PHARMACEUTICALS 113,128 2,122.39 0.36% 
 BHARAT ELECTRONICS LIMITED INDUSTRIAL CAPITAL GOODS 149,600 1,980.93 0.34% 
 ITC LIMITED   CONSUMER DURABLES 1,000,000 1,951.50 0.34% 
 ICICI BANK LIMITED   BANKS 300,000 1,767.15 0.30% 
 STERLITE INDUSTRIES (INDIA) LIMITED. NON - FERROUS METALS 90,700 1,588.16 0.27% 
 ESCORT INDIA LIMITED  AUTO  1,500,000 1,366.50 0.23%
 BHARAT FORGE LIMITED INDUSTRIAL PRODUCTS 257,168 1,145.30 0.20% 
 CENTURY TEXTILES & INDUSTRIES LIMITED CEMENT 200,000 889.40 0.15% 
 RELIANCE CAPITAL VENTURES LIMITED  FINANCE 2,900,000 720.65 0.12% 
 ALOK INDUSTRIES LIMITED TEXTILE PRODUCTS 325,581 239.95 0.04% 
 IVRCL INFRA AND PROJECTS LIMITED CONSTRUCTION 40,000 111.20 0.02% 
        
 Total   80,694,760 210,290.25 36.13% 
        
 (b) Unlisted   0 0 0.00% 
        
 Total   0.00 0 0 
        
 OTAL   80694760 210,290.25 36.13% 
 Debt Instruments      
 (a) Listed/ awaiting listing on Stock Exchange      
 Corportate Debentures      
**  HDFC LIMITED  AAA BY CRISIL 25,000 2495.09 0.43% 
        
 Total   25,000 2495.09 0.43% 
        
 (b) Privately placed/ Unlisted      
 Corportate Debentures      
# **  IDBI CAP MARKETS  AAA BY CRISIL 5,000 499.98 0.09% 
        
 Floating Rate Notes       
# **  HUDCO  AA-BY CRISIL 5,000 500.01 0.09% 
        
 Total   10,000 999.98 0.17% 
        
 TOTAL    3,495.07 0.60% 
        
 Money Market Instruments      
 Certificate of Deposit      
# **  INDIAN BANK  F1+ (IND) by FITCH 100,000 9,806.50 1.68% 
# **  UNION BANK OF INDIA  P1+  By CRISIL 100,000 9,604.00 1.65% 
# **  IDBI LIMITED   P1+ By CRISIL 75,000 7,461.44 1.28% 
# **  YES BANK LIMITED  A1+ By ICRA 50,000 4,979.03 0.86% 
# **  STATE BANK OF SAURASHTRA P1+ By CRISIL 50,000 4,900.43 0.84%
# **  STATE BANK OF TRAVANCORE P1+ By CRISIL 45,000 4,480.39 0.77%
# **  UCO BANK  P1+ By CRISIL 45,000 4,475.82 0.77%
# **  FEDERAL BANK LIMITED P1+ By CRISIL 45,000 4,407.03 0.76%
# **  INDIAN BANK  F1+ (IND) by FITCH 25,000 2,483.94 0.43%
# **  INDIAN BANK  F1+ (IND) by FITCH 24,000 2,397.36 0.41%
       
 Commercial Paper     
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED P1+ By CRISIL 29,000 2,887.33 0.50%
# **  STANDARD CHARTERED INVEST & LOANS LIMITED P1+ By CRISIL 25,000 2,489.61 0.43%
# **  BALLARPUR INDUSTRIES F1+ By FITCH 25,000 2,487.35 0.43%
# **  CITICORP FINANCE (I) LIMITED P1+ By CRISIL 24,500 2,443.47 0.42%
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED P1+ By CRISIL 11,000 1,095.86 0.19%
# **  BAJAJ AUTO FINANCE LIMITED P1+ By CRISIL 10,000 998.91 0.17%
# **  EXIM BANK OF INDIA  P1+ By CRISIL 5,000 497.23 0.09%
# **  HDFC LIMITED  P1+ By CRISIL 2,000 199.72 0.03%
       
 TOTAL    68,095.40 11.70%
       
 CBLO/Repo    196,402.46 33.75%
       
 TOTAL    196,402.46 33.75%
        
       
 OTHERS     
       
 Fixed Deposits     
 ABN AMRO BANK  UNRATED 200,000 20,000.00 3.44%
 PUNJAB NATIONAL BANK UNRATED 175,000 17,500.00 3.01%
 BANK OF INDIA     UNRATED 150,000 15,000.00 2.58%
 KARNATAKA BANK    UNRATED   100,000    10,000.00   1.72%
 STATE BK OF SAURASHTRA UNRATED 100,000 10,000.00 1.72%
 FEDERAL BANK LIMITED UNRATED 75,000 7,500.00 1.29% 
 IDBI LIMITED  UNRATED 50,000 5,000.00 0.86% 
 J & K BANK LIMITED  UNRATED 150,000 15,000.00 2.58%
 LAKSHMI VILAS BANK LIMITED UNRATED 25,000 2,500.00 0.43% 
 ICICIBANK    UNRATED 23,500 23,500.00 4.04% 
        
 Net Receivables/Payables  - 22273.05 -3.83% 
        
 Total    103726.95 17.82% 
         
 GRAND TOTAL         582010.13  100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE EQUITY FUND

**  Non Traded Security      
#  Unlisted Security      
Notes:      
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .      
(2)  Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset value is Nil.      
(3) Plan/Option wise per unit Net Asset Values are as follows.     
Plan/Option  As on September 30,2005   As on March 31,2006   
Growth Plan/Option  N.A  10.16   
Bonus Plan/Option N.A  10.16   
Dividend Plan  N.A  10.16   
(4) Dividend Paid Per Unit   N.A
(5) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs.  (32895.86)  Lacs      
(6) Total Market Value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .     
(7)  During the period, the portfolio turnover ratio is  0.09  times. 

NAME OF THE INSTRUMENT

 Debt Instruments    
 (a) Listed/ awaiting listing on Stock Exchange    
    
 Total  0.00 0 0.00%
    
 (b) Privately placed/ Unlisted    
    
   Corporate Bonds    
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 2500000 2500.00 4.06%
# **  GE CAPITAL SERVICES LIMITED AAA by CRISIL 1800000 1800.00 2.92%
    
  Floating Rate Notes    
# **  HUDCO STRUCTURED LIMITED AA- by CRISIL 4500000 4500.05 7.31%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

RELIANCE FIXED MATURITY FUND - SERIES 2 MONTHLY PLAN 11

Investment Objective: Reliance NRI Equity Fund (Open-ended Diversified Equity Scheme) The primary investment objective of the scheme is to 
generate optimal returns by investing in equity and equity related instruments primarily drawn from the Companies in the BSE 200 Index. 
Reliance Pharma Fund (Open-ended Pharma Sector Scheme) The primary investment objective of the scheme is to seek to generate continuous 
returns by investing in equity and equity related or fixed income securities of Pharma and other associated companies. Reliance Diversified Power 
Sector Fund (Open-ended Power Sector Scheme) The primary investment objective of the scheme is to seek to generate continuous returns by 
actively investing in equity and equity related or fixed income securities of Power and other associated companies. Reliance Media & 
Entertainment Fund (Open-ended Media & Entertainment Sector Scheme) The primary investment objective of the scheme is to generate 
continuous returns by investing in equity and equity related or fixed income securities of Media & Entertainment and other associated companies. 
Reliance Banking Fund (Open-ended Banking Sector Scheme) The primary investment objective of the scheme is to generate continuous returns 
by actively investing in equity and equity related or fixed income securities of Banks. Reliance Index Fund - Sensex Plan (Open-ended Index Linked 
Scheme) The objective of Sensex Plan is to replicate the composition of the Sensex, with a view to endeavor to generate returns, which could 
approximately be the same as that of Sensex. Reliance Index Fund - Nifty Plan (Open-ended Index Linked Scheme) The objective of Nifty Plan is to 
replicate the composition of the Nifty, with a view to endeavor to generate returns, which could approximately be the same as that of Nifty. 
Reliance Tax Saver (ELSS) Fund (Open-ended Equity Linked Savings Scheme) The primary objective of the scheme is to generate long-term capital 
appreciation from a portfolio that is invested predominantly in equity and equity related instruments. Reliance Equity Opportunities Fund (Open-
ended Diversified Equity Scheme) The primary investment objective of the scheme is to seek to generate capital appreciation & provide long-term 
growth opportunities by investing in a portfolio constituted of equity securities & equity related securities and the secondary objective is to 
generate consistent returns by investing in debt and money market securities. Reliance Vision Fund (Open-ended Equity Growth Scheme) The 
primary investment objective of the scheme is to achieve long-term growth of capital by investment in equity and equity related securities 
through a research based investment approach. Reliance Growth Fund (Open-ended Equity Growth Scheme) The primary investment objective of 
the scheme is to achieve long term growth of capital by investing in equity and equity related securities through a research based investment 
approach. Reliance Liquidity Fund (Open-ended Income Scheme with High Liquidity) The primary investment objective of the scheme is to 
generate optimal returns consistent with moderate levels of risk and high liquidity. Accordingly, investments shall predominantly be made in Debt 
and Money Market Instruments. Reliance Medium Term Fund (Open-ended Income Scheme with no assured returns) The primary investment 
objective of the scheme is to generate regular income in order to make regular dividend payments to unitholders and the secondary objective is 
growth of capital. Reliance Monthly Income Plan (Open-ended Fund-Monthly Income is not assured & is subject to the availability of distributable 
surplus) The primary investment objective of the scheme is to generate regular income in order to make regular dividend payments to unitholders 
and the secondary objective is growth of capital. Reliance Floating Rate Fund (Open-ended Income Scheme) The primary investment objective of 
the scheme is to generate regular income through investment in a portfolio comprising substantially of Floating Rate Debt Securities (including 
floating rate securitised debt, Money Market Instruments and Fixed Rate Debt Instruments swapped for floating rate returns). The scheme shall 
also invest in Fixed Rate Debt Securities (including floating rate securitised debt, Money Market Instruments and Fixed Rate Debt Instruments 
swapped for fixed returns). Reliance NRI Income Fund (Open-ended Income Scheme) The primary investment objective of the scheme is to 
generate optimal returns consistent with moderate levels of risk. This income may be complemented by capital appreciation of the portfolio. 
Accordingly, investments shall predominantly be made in Debt Instruments. Reliance Liquid Fund (Open-ended Liquid Scheme) The primary 
investment objective of the scheme is to generate optimal returns consistent with moderate levels of risk and high liquidity. Accordingly, 
investments shall predominantly be made in Debt and Money Market Instruments. Reliance Gilt Securities Fund (Open-ended Govt. Securities 
Scheme) The primary investment objective of the scheme is to generate optimal credit risk-free returns by investing in a portfolio of securities 
issued and guaranteed by the Central Government and State Government. Reliance Income Fund (Open-ended Income Scheme) The primary 
investment objective of the scheme is to generate optimal returns consistent with moderate level of risk. This income may be complemented by 
capital appreciation of the portfolio. Accordingly, investments shall predominantly be made in Debt & Money Market Instruments. Reliance Short 
Term Fund (Open-ended Income Scheme) The primary investment objective of the scheme is to generate stable returns for investors with a short 
term investment horizon by investing in fixed income securities of a short term maturity. Reliance Regular Savings Fund (An open ended Scheme) 
Debt Option: The primary investment objective of this Option is to generate optimal returns consistent with moderate level of risk. This income 
may be complemented by capital appreciation of the portfolio. Accordingly investments shall predominantly be made in Debt & Money Market 
Instruments. Equity Option: The primary investment objective of this Option is to seek capital appreciation and/or to generate consistent returns 
by actively investing in equity / equity related securities. Hybrid Option: The primary investment objective of this Option is to generate consistent 
return by investing a major portion in debt & money market securities & a small portion in equity & equity related instruments. Reliance Fixed 
Term Scheme (Closed-ended Income Scheme) The primary investment objective of the Scheme is to seek to achieve regular returns / growth of 
capital by investing in a portfolio of fixed income securities normally maturing in line with the time profile of the respective plans with the 
objective of limiting interest rate volatility. Reliance Fixed Maturity Fund Series (Closed ended Income Scheme) The Primary Objective is to seek to 
achieve regular returns / growth of capital by investing in a portfolio of fixed income securities normally maturing in line with the time profile of 
the plan with the objective of limiting interest rate volatility. Reliance Equity Fund (An open-ended Diversified Equity Scheme): The primary 
investment objective of the scheme is to seek to generate capital appreciation & provide long-term growth opportunities by investing in a 
portfolio constituted of equity & equity related securities of top 100 companies by market capitalization & of companies which are available in the 
derivatives segment from time to time and the secondary objective is to generate consistent returns by investing in debt and money market 
securities. Reliance Fixed Tenor Fund (A close - ended Scheme): Plan A and Plan B: The primary investment objective of the Plan is to seek to 
generate regular returns and growth of capital by investing in a diversified portfolio of: - Central and State Government securities and Other fixed 
income/ debt securities normally maturing in line with the time profile of the plan with the objective of limiting interest rate volatility. Plan C: The 
objective of the plan is to seek to generate steady returns and appreciation of capital by investing in portfolio consisting of debt and equity 
securities. Sponsor: Reliance Capital Limited. Trustee: Reliance Capital Trustee Co. Limited. Investment Manager: Reliance Capital Asset 
Management Limited. Statutory Details: The Sponsor, the Trustee and the Investment Manager are incorporated under the Companies Act 1956. 
Risk Factors: Mutual Funds and securities investments are subject to market risks and there is no assurance or guarantee that the Schemes 
objectives will be achieved. As with investments in any securities, the NAVs of the units issued under the Schemes can go up or down depending 
on the factors and forces affecting the securities market. Past performance of the Sponsor/AMC/Mutual Fund is not indicative of future 
performance of the Schemes. Reliance Growth Fund, Reliance Income Fund, Reliance Vision Fund, Reliance Short Term Fund, Reliance Banking 
Fund, Reliance Monthly Income Plan, Reliance Diversified Power Sector Fund, Reliance Medium Term Fund, Reliance Pharma Fund, Reliance Fixed 
Term Scheme, Reliance Media & Entertainment Fund, Reliance Liquid Fund, Reliance NRI Equity Fund, Reliance Gilt Securities Fund, Reliance Index 
Fund, Reliance Liquidity Fund, Reliance Equity Opportunities Fund, Reliance Floating Rate Fund, Reliance Regular Savings Fund,  Reliance NRI 
Income Fund, Reliance Fixed Maturity Fund - Series I, Reliance Fixed Maturity Fund - Series II, Reliance Tax Saver (ELSS) Fund, Reliance Fixed Tenor 
Fund and Reliance Equity Fund issued by Reliance Mutual Fund are only the name of the respective schemes and does not in any manner indicate 
either the quality of the Scheme, its future prospects or returns. The Sponsor is not responsible or liable for any loss resulting from the operation of 
the Schemes beyond their initial contribution of Rs.1 Lac made towards the setting up of the Mutual Fund and such other accretions and additions 
to the corpus. The Mutual Fund is not guaranteeing or assuring any dividends/ bonus. The Mutual Fund is also not assuring that it will make 
periodical dividend/ bonus distributions, though it has every intention of doing so. All dividend/ bonus distributions are subject to the availability 
of distributable surplus in the respective Scheme. For details of scheme features apart from those mentioned above and scheme specific risk 
factors please refer to the respective Offer Document. Please read the Offer Document of the respective scheme carefully before investing.  

NAME OF THE INSTRUMENT

 Securitised Debt    
# **  UBL TR SERIES 13 A1 AAA(SO) by CRISIL 25 411.43 0.67%
# **  INDIAN RET ABS (Sr. XXIII) PA2 MAAA (SO) by  ICRA 20 219.72 0.36%
# **  UBL TR SERIES 15 SERIES A1 AAA(SO) by CRISIL 5 195.72 0.32%
    
 Zero  Coupon Bonds    
# **  SREI INFRASTRUCTURE FIN AAA(SO) by CRISIL 2500000 2495.54 4.05%
    
 Total  11300050.00 12,122 19.70%
    
 TOTAL   12,122 19.70%
    
 Money Market Instruments    
 Certificate of Deposit    
# **  STATE BANK OF MYSORE A1+  By  ICRA 10000000 9865.68 16.03%
# **  STATE BANK OF BIKANER & JAIPUR P1+  By  CRISIL 5000000 4986.34 8.10%
# **  ALLAHABAD BANK P1+  By  CRISIL 5000000 4925.92 8.00%
# **  JAMMU AND KASHMIR BANK P1+  By  CRISIL 3800000 3742.78 6.08%
# **  STATE BANK OF TRAVANCORE P1+  By  CRISIL 3000000 2986.92 4.85%
# **  FEDERAL BANK LIMITED P1+  By  CRISIL 3000000 2938.02 4.77%
# **  INDIAN BANK F1+ (IND) by  FITCH 2500000 2497.25 4.06%
# **  UTI BANK A1+  By  ICRA 2500000 2492.82 4.05%
# **  ABN AMRO BANK P1+  By  CRISIL 2500000 2489.22 4.04%
# **  ABN AMRO BANK P1+  By  CRISIL 2000000 1979.55 3.22%
# **  KARUR VYSYA BANK LIMITED F1+  by  FITCH 1000000 987.51 1.60%
# **  ALLAHABAD BANK P1+  By  CRISIL 500000 494.32 0.80%
     
 Commercial Paper    
# **  CITIFINANCIAL CONSUMER FINANCE LIMITED P1+  By  CRISIL 2100000 2090.82 3.40%
# **  BAJAJ AUTO FINANCE LIMITED P1+  By  CRISIL 3000000 2952.47 4.80%
# **  HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED P1+  By  CRISIL 2200000 2196.89 3.57%
    
 TOTAL   47626.52 77.38%
    
   CBLO/Repo   176.00 0.29%
     
 TOTAL   176.00 0.29%
 OTHERS    
    
 Fixed Deposits    
 ABN AMRO BANK UNRATED 1500000.00 1500.00 2.44%
    
 Net Receivables/Payables   122.36 0.20%
    
 Total   1622.36 2.64%
    
 GRAND TOTAL   61547.34 100.00%

RATING QUANTITY MARKET VALUE
(IN RS. LACS)

%  OF NET
ASSETS

**  Non Traded Security    
#  Unlisted Security    
Notes:    
(1) The provision made for Non Performing Assets as of March 31,2006 is Rs. Nil and its percentage to Net Asset Value is Nil .    
(2) Plan/Option wise per unit Net Asset Values are as follows.    
Plan/Option As on September 30,2005 As on March 31,2006 
Growth Plan/Option N.A. 10.0485
Dividend Plan N.A. 10.0485
(3)Dividend Per Unit - Nil    
(4) Total outstanding exposure in derivative instruments as on  March 31,2006 is Rs. Nil.    
(5) Total Market value of investments in American Depository Receipts/Global Depository Receipts as at March 31, 2006 is Rs. Nil .    
(6) The Average Maturity Period of the Portfolio has been 0.11 Years .

For and on Behalf of the Board of Directors of 
Reliance Capital Asset Management Limited

(Asset Management Company for Reliance Mutual Fund)
sd/-

Vikrant Gugnani
President

Date : 27th April, 2006  
Place : Mumbai 

HALF YEARLY PORTFOLIO DISCLOSURE FOR THE PERIOD ENDED 31ST MARCH, 2006 
As per provisions of Regulation 59A of the SEBI (Mutual Funds) Regulations, 1996


